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We would like to submit the following documents issued by the Company pursuant to Rule 12g3-2(b)
under the Securities Exchange Act: -

1.

A notice in connection with change of directors dated 14" May, 2002, published (in the English

Language) in The Standard and published (in the Chinese Language) in Hong Kong Economic
Times, both on 14" May, 2002.

The joint announcement issued by China Sci-Tech Holdings Limited (“China Sci-Tech™) and the
Company dated 10" June; 2002, published (in the English Language) in The Standard and
published (in the Chinese Language) in Hong Kong Economic Times, both on 11" June, 2002;

The joint announcement issued by China Sci-Tech and the Company dated 12" June, 2002,
published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on 13" June, 2002;

The joint announcement issued by China Sci-Tech and the Company dated 20™ June, 2002,
published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on 21* June, 2002;

The joint announcement issued by China Sci-Tech and the Company dated 28" June, 2002,

published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on 2™ July, 2002;

The joint announcement issued by China Sci-Tech and the Company dated s™ July, 2002,
published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on " July, 2002;

The joint announcement issued by China Sci-Tech and the Company dated 10™ July, 2002,
published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on 1" July, 2002;

The joint announcement issued by China Sci-Tech and the Company dated 16" August, 2002,
published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on 19" August, 2002; //
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12.
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14.

15.

16.

17.

The

China Online (Bermuda) Limited

(Incorporated in Bermuda with limited liability)

The joint announcement issued by China Sci-Tech and the Company dated 23" August, 2002,
published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on 26" August, 2002;

An Announcement in connection with announcement of interim results for the six months ended
30" June, 2002 dated 25" September, 2002, published (in the English Language) in The
Standard and published (in the Chinese Language) in Hong Kong Economic Times, both on 26"
September, 2002;

10 copies of 2002 Interim Report;

A notice in connection with change of office held dated 29" October, 2002, published (in the
English Language) in The Standard and published (in the Chinese Language) in Hong Kong
Economic Times, both on 30™ October, 2002.

An Announcement in connection with discloseable transaction dated 12" November, 2002,
published (in the English Language) in The Standard and published (in the Chinese Language) in
Hong Kong Economic Times, both on 13® November, 2002;

An Announcement in connection with discloseable transaction — extension to dispatch circular
dated 3" December, 2002, published (in the English Language) in The Standard and published
(in the Chinese Language) in Hong Kong Economic Times, both on 4™ December, 2002;

An Announcement in connection with discloseable transaction — extension to dispatch circular
dated 16™ December, 2002, published (in the English Language) in The Standard and published
(in the Chinese Language) in Hong Kong Economic Times, both on 17" December, 2002;

An Announcement in connection with discloseable transaction — extension to dispatch circular
dated 6™ January, 2003, published (in the English Language) in The Standard and published (in
the Chinese Language) in Hong Kong Economic Times, both on 7" January, 2003; and

A circular dated 16" January, 2003 in connection with discloseable transaction.

parts of the enclosed documents that are in Chinese substantially restate the information

appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and returning the
enclosed copy of this letter.

Yours faithfully
For and on behalf of
China Online (Bermuda) Limited

i

Fung Ching Man, Ada
Company Setretary

Enc.



14™ May, 2002

Hong Kong iMail

China Online (Bermuda) Limited
{incorporaied in Bermuda with limited iiabifity)

CHANGE OF DIRECTORS

Wing Kit, Stephen has resigned as executive director and
chairman of the Company, Mr. Chang Wang has resigned as
non-executive directof of the Company and Mr. Kong Muk Yin
has been appointed as executive director of the Company all
with effect from 13th May, 2002.

On behalf of the Board, [ would like to thank Mr. Law and Mr.
Chang for their valuabte contributions to the Company during
their tenures.

By Order of the Board
Fung Ching Man, Ada
: Company Secretary
' Hong Kong, l4th May, 2002

The board of directors (the “Board™ of China Online
{Bermuda) Limited (the “Company”) announces that Mr. Law |

Hong Kong Economic Times
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The Standard

11™ June, 2002

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcemen:, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any los: howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

CST ‘ _ China Online (Bermuda) Limited

China Sci-TecH HoLoings LiMiTED

(Incorporated in the Cayman Istands with limited liability) (Incorporaied in Bermuda with limited liability)

CHANGE OF

MAJOR TRANSACTION CONTROLLING SHAREHOLDER

JOINT ANNOUNCEMENT

Vigor Online has disposed of all the 85,740,000 China Online Shares beneficially held by Vigor Online
by way of sale in the open market at the sale price of HK$0.056 per China Online Sharc on 10th June,
2002.

Reference is made to the announcement jointly made by the Company and China Online dated 29th April,
2002 (the “Joint Announcement”™) in relation to the major transaction in the form of the Disposal of share
in Vigor Online and Sharcholder’s Loan and the circular issued by the Company to the Shareholders dated
21st May, 2002 (the “Circular™) in respect thereof. Capitalised terms used in this announcement shall have
the same meanings as defined in the Joint Announcement unless the context herein requires otherwise.

Both the Joint Announcement and the Circular contain statements concerning and references to separate
arrangement regarding the disposal of the 85,740,000 China Online Shares (being 0.93% of the entire issued
share capital of China Online) beneficially held by Vigor Online prior to Completion. The Directors would
announce that all the 85,740,000 China Online Shares (being 0.93% of the entire issued share capital of
China Online) have been disposed of by Vigor Online in the open market at a sale price of HK$0.056 per

" China Online Share on 10th June, 2002. The Sale and Purchase Agreement in respect of the Disposal is still
conditional on, inter alia, confirmation in writing from the Executive of the SFC that the Purchaser. will not
be required to make a general offer in respect of all the China Online Shares (other than the China Online
Shares beneficially owned by Vigor Online on the Completion Date) upon Completion. As a result, the
Disposal may or may not proceed. Further announcement will be made by the Company upon Completion.

By order of the Board : By order of the Board
China Sci-Tech Holdings Limited China Online (Bermuda) Limited
Kong Muk Yin ’ Fung Ching Man, Ada
Company Secretary Company Secretary

Hong Kong, 10th June, 2002

_The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this ement
(other than that relating to China Online) and confirm, having made all reasonable enquiries. that to the best of their knowledge,
their opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other
facts (other than that relating to China Online) not contained in this announcement, the omission of which would make any of
their statements in this announcement misleading.

The direcror: of China Online jointly and severally accept full responsibility for the accuracy of the information contained in
this announcement (other than that relating 1o the Group and the Purchaser) and confirm, having made all reasonable enquiries,
that to the best of their knowledge. their opinions expressed in this announcement have been arrived at after due and careful
consideration and there are no other facts {other than that relating to the Group and the Purchaser) not contained in rhis
announcement, the omission of which would make any of their statements in this announcement misleading.




Hong Kong Economic Times

11" June, 2002
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13™ June, 2002

The Standard

The Stock Exchange of Hong Kong Limited takes no responsibility for the c s of this ement, makes no
representation as to its accuracy or completeness and expressty disclaims any liabiliry whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

ﬁT : China Online (Berrﬁuda) Limited

CHINa Sci-TecH HoLpings LimiTep
(Incorporated in the Cayman Islands with limited liabiiiry) (Incorporated in Bermuda with limited liability)

CHANGE OF
CONTROLLING SHAREHOLDER

JOINT ANNOUNCEMENT

MAJOR TRANSACTION

The disposal of the 85,740,000 China Online Shares by Vigor Ouline on 10th June, 2002 is a manual
trade rather than a sale in the open market.

Reference is made to (i) the announcement jointly made by the Company and China Online dated 29th April.
2002 (the “Joint Announcement [7) in relation to the major transaction in the form of the Disposal of share
in Vigor Online and Shareholder’s Loan: (ii) the circular issued by the Company to the Sharcholders dated
21st May, 2002 in respect thereof; and (iii) the announcement jointly made by the Company and China
Online dated 10th June, 2002 (the “Joint Aanouncement 117) relating to the disposal of the 85,740,000 China
Online Shares on 10th June, 2002. Capitalised terms used in this announcement shall have the same
meanings as deﬁned in the Joint Announcement I unless the context herein requires otherwise.

In the Joint Announcemem I1. it was stated that all the 85,740,000 China Oanline Shares (being 0.93% of the
entire issued share capital of China Online) have been disposed of by Vigor Online in the open market at
a sale price of HK30.056 per China Online Share on 10th June, 2002. The Directors would now announce
that they have been advised that the disposal of the 85.740,000 China Online Shares on 10th June, 2002 was
a manual trade rather than a sale in the open market. The manual trade was posted by Sun Hung Kai
Investment Services Limited, as the selling broker, and Worldsec Brokerage Limited, as the buying broker,
on the Stock Exchange at 10:57 a.m. on 10th June, 2002.

The Sale and Purchase Agreement in respect of the Disposal is still conditional on, inter.alia, confirmation
in writing from the Executive of the SFC that the Purchaser will not be required to make a general offer in
respect of all the China Ouline Shares (other than the China Online Shares beneficially owned by Vigor
Online on the Completion Date) upon Completion. As a result, the Disposal may or may not proceed. Further
announcement will be made by the Company upon Completion.

By order of the Board : By order of the Board

Chma Sci-Tech Holdings Limited China Online (Bermuda) Limited
Kong Muk Yin - Fung Ching Man, Ada
Company Secretary. ' Company Secretary

Hong Kong, [2th June, 2002

The Directors jointly and severally accept full responsibility for the accuracy of the information coniained in this announcement
(other than that relating to China Online) and confirm, having made all reasonable enquiries. that to the best of their knowledge.
their opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other
Jacts (other than that relating to China Online) not coniained in this announcements. the omission of which would make any of
their st ts in this ent misleading.

The directors of China Online jointly and severally accept full responsibility for the accuracy of the information contained in
this announcement {other than that relating to the Group and the Purchaser) and confirm, having made all reasonable enquiries,
that to the best of their knowledge. their opinions expressed in this announcement have been arrived at after due and careful
consideration and there are no other facts {other than that relating to the Group and the Purchaser) not contained in this
announcement, the omission of which would make any of their s nts in this ment misl




13" June, 2002

Hong Kong Economic Times
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21% June, 2002

The Standard

The Stock Exchange of Hong Kang Limited takes no responsibility for the contents of this announcement, makes
_no representation as 1o its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in refiance upon the whole or any part of the contents of this announcement.

CSsT

- CHiNa Sci-TecH HoLpings LiMITED

{Incorporated in the Cayman Islands with limited liability) (Incorporaied in Bermuda with h‘mimj liability)

China Online (Bermuda) Limited

MAJOR TRANSACTION ' CHANGE OF
, CONTROLLING SHAREHOLDER

JOINT ANNOUNCEMENT

Since sufficient information has yet to be provided to the SFC to facilitate its consideration
of whether or not to grant to the Purchaser the Written Confirmation, it is unlikely that all
the conditions precedent contained in the Sale and Purchase Agreement wiil have been
fulfiled by the Longstop Date. The Company and the Purchaser have entered into a
supplemental agreement in letter form on 20th June. 2002 to extend the Longstop Date to 5th
July, 2002.

Reference is made to (i) the announcement jointly made by the Company and China Ounline dated
29th April. 2002 (the “Joint Announcement ™) in relation to the major transaction in the form
of the Disposal of share in Vigor Online and Sharcholder's Loan; (it} the circular issued by the
Company to the Shareholders dated 21st May, 2002 in respect thereof; (iti) the announcement
jointly made by the Company and China Online dated 10th June, 2002 (the “Joint Announcement
II™) relating to the disposal of the 85,740,000 China Online Shares on 10th June, 2002; and (iv)
the announcement jointly made by the Company and China Online dated 12th June, 2002 in
respect of the disposal of the 85.740.000 China Online Shares being a manual trade rather than
a sale in the open market (the “Joint Announcement TH7). Capitalised terms used in this
announcement shall have the same meanings as defined in the Joint Announcement 1 uniess the
context herein requires otherwise.

In both the Joint Announcements Il and I, it was stated that the Sale and Purchase Agreement
in respect of the Disposal is still conditional on, inter alia. confirmation in writing from the
Executive of the SFC that the Purchaser will not be required to make a general offer in respect
of all the China Online Shares (other than the China Online Shares beneficially owned by Vigor
Online on the Completion Date) upon Completion (the “Written Confirmation™). Up to the date
of this anaouncement. sufficient information has yet to be provided to the SFC to facilitate its
consideration of whether or not to grant the Written Confirmation to the Purchaser. Accordingly,
it is unlikely that all the conditions precedent contained in the Sale and Purchase Agreement will
have been fulfilled by the Longstop Date. Hence. in accordance with the terms of the Sale and
Purchase Agreement, the Company and the Purchaser have entered into a supplemental
agreement in letter form on 20th June. 2002, whereby it was agreed that the Longstop Date be
extended to 5th July. 2002: and that. save the amendment to the Longstop Date upon such agreed
extension as aforesaid. all the terms and conditions of the Sale and Purchase Agreement shall
remain in full force and effect.

The Sale and Purchase Agreement in respect of the Disposal is still conditional on. inter alia,

the Written Confirmation from the Executive of the SFC. As a result, the Disposal may or may
not proceed. Further announcement will be made by the Company upon Completion.

By order of the Board . By order of the Board
China Sci-Tech Holdings Limited * China Online (Bermuda) Limited
Kong Muk Yin . : Fung Ching Man, Ada
Company Secretary ’ Company Secretary

Hong Koog. 20th June, 2002

The Directors jointly and severally accept full responsibility for the accuracy of the informution contained in this
announcement (other than that relating to China Online) and confirm, having mude all reasonable enquiries. that
to the best of their knowledge, their opinions expressed in this announcement have been arrived at after due und
careful consideration and there are no other fucts (other than that relating to China Onlinej not contuined in this
announcement, the omission of which would make any of their statements in this announcement misleading.

The directors of China Online jointly and severally accept full responsibility for the accuracy of the information
contained in this announcement (other than that reluting to the Group and the Purchaser) and confirm, having
made ull reasonable enquiries, that to the best of their knowledge. their opinions expressed in this announcement
have been arrived at after due and careful consideration and there are no other facts (other than that relating to
the Group and the Purchaser) not contained in this announcement, the vmission of which would make any of their
statements in this announcement misleading.. :




21% June, 2002

Hong Kong Economic Times
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The Standard

2™ July, 2002

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation
as io its-accuracy or completeness and ‘expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

. : E I China Online (Bermuda) Limited
CHINA Sci-TecH HoLDINGs LIMITED. ( )L
(Incorporated in the Cayman Islands with limited liability) (Incorporated in Bermuda with limited liability)

MAJOR TRANSACTION CHANGE OF
CONTROLLING SHAREHOLDER

JOINT ANNOUNCEMENT

The conditions precedent contained in the "Sale and Purchase Agreement have not yet been fulfilled up to
the date of this announcement. The Company and the Purchaser are making arrangements for the complete
fulfilment of all such conditions precedent. Therefore, Completion may or may not proceed. The Company

" and the Purchaser will consider agreeing on furthur extension of the Longstop Date as and when necessary |
and appropriate. Further announcement will be made in respect of further and updnted dcvelopmenl in the
matter.

The Purchaser has not been able to obtain a positive confirmation from the Executive of the SFC (the
“Executive”) that the Purchaser will not be required to make a general offer in respect of all the China
Online Shares (other than the China Online Shares beneficially owned by Vigor Online on the Completion
Date) upon Completion, because the Executive is unable to satisfy itself that the purchasers of the
remaining 85,740,000 China Online Shares are independenl of and not acting in concert with the Purchaser,
the Company or any of their respective concert parties. -

Shareholders and investors are reminded of the possible ﬂuctuatlon in the price of the shares of the
-Company and of China Online and should exercise extreme caution when dealing in the shares of the
Company ‘and of China Online.

At the request of the Company and China Online, trading in the shares of the Company and China Online
on the Stock Exchange were suspended from 9:30 a.m. on Friday, 28th June, 2002 pending release of this
joint announcement. Applications have been made by the Company and China Online for the resumption
of trading in the shares of the Company and China Online with effect from 9:30 a.m. on Tuesday, 2nd July,
2002:

Reference is made to (i) the announcement jointly made by the Company and China Online dated 29th April,
2002 (the “Joint Announcement I”) in relation to the major transaction in the form of the Disposal of share in
Vigor Online and Shareholder’s Loan; (ii) the circular issued by the Company to the Shareholders dated 21st
May. 2002 in respect thereof: (iii) the announcement jointly made by the Company and China Online dated 10th
June, 2002 (the<“Joint Announcement II”) relating to the disposal of the 85,740,000 China Online Shares on
10th June, 2002; (iv) the announcement jointly made by the Company and China Online dated 12th June, 2002
in respect of the disposal of the 85,740,000 China Online Shares being a manual trade rather than a sale in the
open market (the “Joint Announcement I[1”); and (v) the announcement jointly made by the Company and China
Online dated 20th June, 2002 in respect of the extension of the Longstop Date to 5th July, 2002 by the Company
and the Purchaser entering into a supplemental agreement in. letter form in respect thereof (the “Joint
Announcement IV”). Capitalised terms used in this announcement shall have the same meanings as deﬁned n
the Joint Announcement I unless the context herein requires otherwise. .

In both the Joint Announcements 11 and 111, it was stated that the Disposal may or may not proceed pending the
fulfilment of the conditions precedent in the Sale and Purchase Agreement. In the Joint Announcement IV, it
was stated that, since it was unlikely that all the conditions precedent contained in the Sale and Purchase
Agreement would have been fulfilled by the Longstop Date, in accordance with the terms of the Sale and
Purchase Agreement. the Company and the Purchaser had entered into a supplemental agreement in letter form
on 20th June, 2002 to extend the Longstop Date to Sth July 2002 with the other terms and conditions of the Sale
and Purchase Agreement remaining in full force and effect.

The Executive of the SFC (the “Executive™) has informed the Purchaser in a letter dated 27th Juae, 2002 that
the Purchaser has not been able to obtain a positive confirmation that the Purchaser will not be required to make
a general offer in respect of all the China Online Shares (other than the China Online Shares beneficially owned
by Vigor Online on the Completion Date) upon Completion, because the Executive is unable to satisfy itself that
the purchasers of the remaining 85,740,000 China Online Shares are independent of and not acting in concert
with the Purchaser. the Company or any of their respective concert parties.

The Directors would announce that conditions precedent contained in the Sale and Purchase Agreement have
not yet been fulfilled up to the date of this announcement. The Company and the Purchaser are making
arrangements for the complete fulfilment of all such conditions precedent. Therefore. Completion may or may
not proceed. The Company and the Purchaser will consider agreeing on furthur extension of the Longstop Date
as and when necessary and appropnate Further announcement will be made in respect of further and updated
development in the matter,

 Shareholders and investors are reminded of the possible fluctuation in the price of the shares of the Company
and of China Online and should exercise extreme caution when dealing in the shares of the Company and of
China Online.

RESUMPTION OF TRADING IN THE SHARES OF THE COMPANY AND CHINA ONLINE

At the request of the Company and China Online, trading in the shares of the Company and China Online on
the Stock Exchange were suspended from 9:30 a.m. on Friday, 28th June, 2002 pending release of this joint
announcement. Applications have been made by the Company and China Online for the resumption of trading
in the shares of the Company and China Online with effect from 9:30 a.m. on Tuesday, 2nd July, 2002.

By order of the Board By order of the Board
China Sci-Tech Holdings Limited ; China Online (Bermuda) Limited
Kong Muk Yin Fung Ching Man, Ada
Company Secretary . Company Secretary

Hong Kong, 28th June, 2002

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this announcement
(other than that relating to China Online) and confirm, having made all reasonable enquiries, thai to the best of their knowledge,
their ‘opinions expressed in this unnouncement have been arrived at after due and careful consideration and there are no other
facts (other than that relating to China Online) not contained in thn announcement, the omission of which wauld make any of their
K 15 tn this ement misleading.

The directors of China Online jointly and severally accept full responsibility for the accuracy of the information contained in this
announcement (other than thai relating to the Group and the Purchaser) and confirm, having made all reasonable enquiries, that
to the best of their knowledge, their opinions expressed in this announcement have been arrived at after due and careful
consideration and there are no other faces (other than that relating to the Group and the Purchaser) not contained in this
announcement. the omission of which would make any of their statements in this announcement misleading.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement. makes no
representation as 1o its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this anrouncement.

CST

Crina Sci-TecH HoLpings LimiTeD :
(Incorporated in the Cayman Islands with limited liability) {Incorporated in Bermuda with limited liability)

MAJOR TRANSACTION ' CHANGE OF
. CONTROLLING SHAREHOLDER

JOINT ANNOUNCEMENT

_ China Online (Befmuda) Limited

Since more time is needed for makmo arrangements for the complete fulfillment of the conditions
precedent contained in the Sale and Purchase Agreement, the Company and the Purchaser have
entered into asupplemental agreement in letter form on Sth July, 2002 to extend the Longstop Date
to 19th August, 2002. As Completion is conditional ¢n the complete fulfillment of such conditions,
precedent, Cornpleuon may or may not proceed. Further announcement will be made in respect of
any further updated development in the matter.

Reference is made to (i) the announcement jointly made by the Company and China Online dated 29th
April, 2002 (the “Joint Announcement-1") in relation to the major transaction in the form of the
Disposal of share in Vigor Online and Shareholder’s Loan; (ii) the circular issued by the Company to
the Shareholders dated 21st May, 2002 in respect thereof; (iii) the announcement Jomlly made by the

Company and. China Online dated 10th June, 2002 (the  “Joint Announcement [I”) relating to the

disposal of the 85,740,000 China Online Shares on 10th June, 2002; (iv) the announcement jointly
made by the Company and China Online dated 12th June, 2002 in respect of the disposal of the
85,740,000 China Online Shares being 2 manual trade rather than a sale in the open market (the “Joint
Announcement 11I”); (v) the announcement jointly made by the Company and China Online dated 20th
June, 2002 in respect of the extension of the Longstop Date to Sth July, 2002 by the Company and the
Purchaser entering into a supplemental agreement in letter form in respect thereof (the “Joint
Announcement [V”’); and (vi) the announcement jointly made by the Company and China Online dated

28th June, 2002 in respect of the Purchaser not having been able to obtain a positive confirmation from .

the Executive of the SFC that the Purchaser will not be required to make a general offer for all the
China Online Shares (other than the China Online Shares beneficially owned by Vigor Online on the

Completion Date) upon Completion (the “Joint Announcement V™). Capitalised terms uséd in this -

announcement shall have the same meanings as defined in the Joint Announcement I unless the context
herein requires otherwise. .

In both the Joint Announcements Il and III, it was stated that [he Disposal may or may not proceed
pending the fulfillment of the conditions precedent in the Sale and Purchase Agreement. In the Joint
Announcément 1V, it was stated that the Company and the Purchaser had entered into a supplemental
agreemént in letter form-on 20th June, 2002 to exiend the Longstop Date to 5th July 2002 with the
other terms and conditions of the Sale and Purchase Agreement remaining in full force and effect. In

the Joint Announcement V, it was stated that the Company and the Purchaser were making arrangement ~

for the complete fulfillment of the conditions precedent contained in the Sale and Purchase Agreement
and they would consider agreeing on further extension of the Longstop Date as and when necessary
and appropriate and that further announcement would be made in respect of further and updated
development in-the matter.

The Directors would announce that, since ‘more lime is needed for making arrangements for the
complete fulfillment of the conditions precedent contained in the Sale and Purchase Agreement, the
Company and the Purchaser have entered into a supplemental agreement in letter form on 5th July,
2002, whereby it was agreed that the Lonostop ‘Date be extended.to 19th August, 2002; and that, save
the amendment.to the Lonostop Date upon such agreed extension as aforesaxd all the terms and
conditions of the Sale and Purchase Agreement shall remain in full force and effect.

Since Completion is conditional on the complete fulfillment of the conditions precedent contained in
the Sale and Purchase Agreement, Completion may or may not proceed. Further announcement will be
made in respect of any further updated development in the matter.

By order of the Board By order of the Board
China Sci-Tech Holdings Limited " China Online (Bermuda) Limited
Kong Muk Yin B .Fung Ching Man, Ada
Company Secretary . . Company Secretary

Hong Kong, 5th July, 2002

The. Directors jointly and severally. accept full responsibility for the accuracy of the information contained in this
announcement (other than that relating to China Online) and confirm, having made all reasonable enquiries, that to
the best of their knowledge, their opinions expressed in this announcement have been arrived at after due and careful
consideration’ and . there are no other facts (other than that relating to China Online) nor contained in this
announcement, the omission of which would make any of their statements in this announcemens misleuding.

The directors of China Online jointly and severally accept full responsibility for the accuracy of the information
contained in this announcement {(other than that relating to the Group and the Purchaser) and confirm, having made
all reasonable enquiries, that to the best of their knowledge, their opinions expressed in this announcement have been
arrived at after due and careful consideration and there are no other facts (other than that relating to the Group and
the Purchaser) not contained in this announcement, the omission of which would make any of their statements in this
announcement misleading.
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The Stock Exchange of Hong Kong Limited 1akes ne responsibility for the contents of this announcement, makes no i1epresentation as tn ity accuracy or
completeness and expressly disclasms any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contenis of rhis announcement,

ST

CHina Sci-TecH Holbings LiMITED China Online (Bermuda) Limited

(Incorporated in the Cayman Islands with limited liability) (Incorporated in Bermuda with limited liability)

MAJOR TRANSACTION CHANGE OF
CONTROLLING SHAREHOLDER

JOINT ANNOUNCEMENT

The Company and the Purchaser have entered into a deed of variation on 10th July. 2002 to amend the terms of the Sale
and Purchase Agreement so that the number of China Online Shares held by Vigor Online upon Completion shall be
2.690,288,000 instead of 2,750,000.000 representing approximately 28.97% of the entire issued share capital of China
Online rather than 29.61% as contemplated in the Sale and Purchase Agreement. This arrangement is to facilitate the
Purchaser in obtaining a confirmation from the SFC that it shall not be required 1o make a general offer of alt the China
Online Shares (other than the China Online Shares beneficially owned by Vigor Online on the Completion Date) upon
Completion. The initial consideration of HK$275,000,000 for the Disposal will be reduced by an amount of HK$5.971,200
calculated by reference to 59.712,000 China Online Shares multiplied by HK$0.10 per China Online Share to
HK$269,028,800.

The bailance of 59.712.000 China Online Shares representing approximately 0.64% of the entire issued share capital of
China Oasline held by Vigor Online will be sold on the open market or by way of placing through placing agent (who is
10 be appointed. if necessary) to independent third party(ies) before Completion. The disposal of the 59,712,000 China
Online Shares is in addition 1o the former disposal of the 85,740,000 China Online Shares by way of a manual trade as
previously announced by the Company on 10th and 12th June, 2002.

As Completion has not yet taken place, Shareholders and investors are reminded of the possibie fluctuation in the price of
the shares of the Company and of China Online and should exercise extreme caution when dealing in the shares of the
Company and of China Online.

Reference is made to (i) the announcement jointly made by the Company and China Online dated 29th April, 2002 (the “Joint
Announcement I”) in relation to the major transaction in the form of the Disposal of share in Vigor Online and Shareholder’s
Loan: (ii) the announcement jointly made by the Company and China Online dated 10th June. 2002 relating to the disposal of
the 85,740,000 China Online Shares on 10th June, 2002; (1ii) the announcement jointly made by the Company and China Online
dated 12th June, 2002 in respect of the disposal of the 85,740,000 China Online Shares being 4 manual trade rather than a sale
in the open market (the “Joint Annoucement [I7); and (iv) the announcement jointly made by the Company and China Online
dated 28th June, 2002 stating that the conditions precedent in the Sale and Purchase Agreement had not been fulfilled as the
Executive of the SFC could not satisfy itself as Lo the independency of the purchasers of the 85,740.000 China Online Shares
mentioned in Joint Announcement fI. Capitalised terms used in this announcement shall have the same meanings as defined in
the Joint Announcement I unless the context herein requires otherwise.

In order to facilitate the satisfaction of the outstanding conditions precedent, the Company and the Purchaser have entered into
a deed of variation on 10th July, 2002 to amend the terms of the Sale and Purchase Agreement so that the number of China Online
Shares held by Vigor Online upon Completion shall be 2,690,288,000 rather than 2.750,000,000, representing approximately
28.97% of the entire issued share capital of China Online instead of approximately 29.61% as contemplated in the Sale and
Purchase Agreement.

The balance of 59,712,000 China Online Shares representing approximately 0.64% of the entire issued share capital of China
Online held by Vigor Online will be sold on the open market or by way of piacing through placing agent (who is to be appointed.
if necessary) to independent third party(ics) before Completion. As suggested by the Purchaser and agreed between the Company
and the Purchaser. this arrangement is to facilitate the Purchaser in obtaining a confirmation from the SFC that it shall not be
required to make a general offer of all the China Online Shares (other than the China Online Shares beneficially owned by Vigor
Online on the Completion Date) upon Compiction. Following the disposal of the 59.712,000 China Online Shares. Vigor Online
will hold approximately 28.97% of the entire issued share capital of China Online. This means that, while the Executive of the
SFC has yet to satisfy himself as to the independency of the purchasers of the 59,712,000 China Online Shares. there is no need
for the Executive of the SFC 1o ascertain the independency of the purchasers of the 85.740,000 China Online Shares representing
approximately 0.93% of the entire issued share capital of China Online. This is because regardless of whether the purchasers
of the 85,740,000 China Oniine Shares are independent or not, the aggregate shareholding of Vigor Online and such purchasers
in China Oniine will not exceed the 30% triggering threshold for a general offer under Ruie 26.1 of the Code.

The disposal of the 59,712,000 China Online Shares is in addition to the former disposal of the 85,740,000 China Online Shares
by way of a manual trade as previously announced by the Company on 1Oth and |2th June, 2002. Since the number of China
Online Shares held by Vigor Online upon Completion is 1o be.reduced from 2.750,000,000 to 2.690,288,000. the initial
consideration of HK$275.000,000 for the Disposal calculated by refercnce to 2,750.000,000 China Online Shares held by Vigor
Online multiplied by HK$0.10 per China Online Share witl be reduced by an amount of HK$5,971,200 calculated by reference
to 59,712,000 China Oaline Shares multiplied by HK$0.10 per China Online Share to HK$269,028,800,

Upon the aforesaid adjustment of the number of China Online Shares beneficially held by Vigor Online at Completion, the
sharchoiding structure of China Online will be as follows:-

. Sharebolding upon Completion under Sharebolding upon Completion as amended
the Sale and Purchase Agreement . by the deed of variation
(== =]
100% 100%
H Puschasers of 85,740,000 1 Qmmuss.m.am‘[?umwsor 39.742.000
Vigor Oniioe ’ Public Coins Omline Shares Vigor Online |L Public v G S| Con i S
0% 1901% ‘ 9 % 093% 0% ' 28.97% 6 462 joﬁ\(. ]Oﬂ%
L 1
( Cina Onisne ] ‘ China Onliac l

The Directors had announced on 5th July, 2002 that the Company and the Purchaser had entered into a supplemental agreement
in fetter form to extend the Longstop Date to 19th August, 2002 to aliow more time for making arrangement for the fulfiliment
of the conditions precedent contained in the Sale and Purchase Agreement. The Directors would now announce that regardless
of the above-mentioned arrangement, the conditions precedent contained in the Sale and Purchase Agreement have not yet been
fulfilled up to the date of this announcement. Until the SFC confirmation can be obtained by the Purchaser, Complction may,
or may not proceed.

Sharcholders and investors are reminded of the possible fluctuation in the price of the shares of the Company and of China
Online and should exercise extreme caution when dealing in the shares of the Campany and of China Oniine.

By order of the Board By order of the Board
China Sci-Tech Hoidings Limited China Online (Bermuda) Limited
Kong Muk Yin Fung Ching Man, Ada
Company Secretary Company Sccretary

Hong Kong, 10th July, 2002

The Directors joinily und severaliy accepr full responsibility for the accuracy of the information contained tn ihis announcement (other than that relanng
1o Ching Online) and confirm, having made all reasonable enquiries. that 10 the best of theie knowtedge, their opinions cxpresscd in this announcement
have been urrived ai afier duc and careful consideration and there are no other facts {other than that relating 1o Ching Onlinel ot contained  this
announcement, the omission of which would make any of their statements in this unnouncement musieading

The direciors of China Onling jointly und severatly accepr full responsibiliry for the accuracy of the injormanion contumed in rhis onnouncement (other
¢than that relating to the Group and the Purchaser) and confirm, having made alf reasonable enquiries. thai 10 the besi of theer knowleage. their apinions
expressed in this announcement have been arrived at afier due and careful consideration and there are no other facts (other than 1hat refating 1o the Group
and the Purchaser) not contained in this unnouncement, the omission of which would make any of their statements in this announcemeni misieading.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation us to ity aceuracy
or completeness and expressly disclaums any liahifily whaisoever for any loss howsocver urising from or in reliance apon the whole or any part of the
contents uf this announcement,

Crina Sci-TecH Houbings LimiTep China Onine (Bermuda) Limited

(Incorporaied in the Cayman [slandys with limited liability) {Incorporated in Bermuda with limited liahility)

MAJOR TRANSACTION CHANGE OF
CONTROLLING SHAREHOLDER

JOINT ANNOUNCEMENT

The Company and the Purchaser have entered into a deed of variation on 16th August. 2002 to amend the terms of the
Sale and Purchase Agreement so that the number of China Online Shares held by Vigor Online upon Completion shail
be 2.631.200,000 instead of 2,690.288.000 representing approximately 28.33% of the entire issued share capital of China
Online rather (han approximately 28.97% as contemplated in the Sule and Purchuse Agreement (as amended from time
to time). The balance of 39,088.000 China Online Shares reprexenting approximately 0.64% of the entire issued share’
capital of China Online held by Vigor Online will be donated to Po Leung Kuk. a charity in Jong Kong. On the basis
of the above proposed siructure including the proposed donation of the 59,088,000 China Online Shares 1o Po Leung Kuk,
the Executive of the SFC has granted to the Purchaser a confirmation that the Purchaser shall not be obliged to make a
general offer for ull the issued shares of China Online (other than the China Online Shares beneficially held by Vigor
Online on the Completion Date).

The consideration of HK$269.028.800 for the Disposal will be reduced by an amount of HK$5908.800 calculated by
reference to 59,088.000 China Online Shares multiplied by HK$0.10 per China Online Share to HK$263.120.000.

Since more time is needed for implementing the arrangements. inctuding effecting the proposed donution of the
59.088.000 China Online Shares to Po Leung Kuk. the Company and the Purchaser have entered into a supplemental
agreement in letter form on 16th August. 2002 to extend the Longstop Date 1o 30th August, 2002, Further announcement
will be made in respect of any further updated development in the matter. Shareholders and investors are reminded to
exercise caution when dealing in the shares of the Company und China Online. since Completion may or may not proceed.

Reference is made to (i) the announcement jointly mude by the Company and China Online dated 29th April, 2002 (the “Joint
Announcement”) in relation to the major transaction in the form of the Disposal of share in Vigor Online and Shareholder’s
Loan; (i) the circular issued hy the Company te the Shurcholders dated 21st May, 2002 in respect thereof; (iii) the
anaouncement jointly made by the Company and China Online dated 10th June. 2002 rejating to the disposal of the 85,740,000
China Online Shares on 10th June, 2002: (iv) the announcement jointly made by the Company and China Online dated 12th
June, 2002 in respect of the disposul of the 85.740.000 China Onliné Shures being a manuul trade rather than a sale in the
open market: (v) the announcement jointly made by the Company and China Online dated 20th June. 2002 in respect of the
extension of the Longstop Date to Sth July, 2002 by the Company and the Purchaser entering into a supplemental agreement
in letter form in respect thereoft (vi) the announcement jointly made by the Company and China Online dated 28th June. 2002
in respect of the Purchaser not huving been able to obtain a positive confirmation from the Executive of the SFC that the
Purchaser will not be required to make a general offer for all the China Online Shares {other thun the China Online Shares
beneficially owned by Vigor Online on the Campletion Date) upon Completion; (vii) the uanouncement jointly made by the
Company and China Online dated Sth July. 2002 in respect ol the extension of the Longstop Dute 1o [9th August, 2002 by
the Company and the Purchaser enlering into a supplemental agreesient in letter form in respect thereof; and (viii) the
announcement jointly made by the Company and China Online dated 10th July, 2002 in respect of the amendment of the terms
of the Sale and Purchase Agreement by the Company and the Purchaser entering into a deed of variation in respect thereof.
Capitalised terms used in this unnouncement shull have the same meanings as defined in the Joint Announcement unless the
context herein requires otherwise.

The Company and the Purchaser huve entered into a deed of variation on 16th Avgust, 2002 to umend the terms of the Sale
and Purchase Agreement, so that the number of China Online Shares held by Vigor Online upon Complietion shall be
2.631.200.000 rather than 2.690.288.000, representing approximately -28.33% of the cntlire issued share capital of China
Online instead of approximately 28.97% us contemplated in the Sale and Purchase Agreement (as amended).

The balance of 59,088 000 China Online Shures representing approximately 0.64% of the entire issued share capital of China
Online held by Vigor Online will be donated to Po Leung Kuk, a charity in Hong Kong (the “Proposed Donation”). Po Leung
Kuk witl be free to deal/manage the donated shares in China Online and to exercise the voting rights attached thereto in its
absolute discretion. Following the Proposed Donation. Vigor Online will hold approximately 28.33% of the entire issued share
capital of China Online. The Directors are of the view that it is in the interest of the Company to make the Proposed Donation.
since the Proposed Donation facilitates the Completion of the Sale and Purchase Agreement which is in itseif in the interest
of the Company in respect of realizing its entire interest of long term investment in China Online und reducing its indebtedness
and enabling the Company to concentrate its resources in strengthening and developing its businesses. On the basis of the
revised structure including the Proposed Donation, the Executive of the SFC has granted to the Purchaser a confirmation (the

“Confirmation™) that the Purchaser shall not be obliged to make a general offer for all the issued shares ol China Online (other
than the China Online Shares beneficiully held by Vigor Online on the Completion Date).

The disposal of the 59.088.000 China Online Shares is in addition to the former disposals of an aggregute of 145,452,000
China Online Shares as previously announced by the Company on 10th June, 12th June and 10th July, 2002. Since the number
of China Online Shares held by Vigor Online upon Completion is to be reduced from 2,690.288,000 to 2.631,200.000. the
consideration of HK$269.028.800 for the Disposal calculated by reference to 2.690,288.000 China Online Shares held by
Vigor Online multiplied by HK3$0.10 per China Ontine Share will be reduced by an amount of HK$5.908.800 calculated by
reterence to 59,088,000 China Online Shures multiplicd by HK30.10 per China Online Share to HK$263,120.000. Based on
the uudited consolidated baiuance sheet as at 31st March, 2002 of the Company as shown in the 2002 Annual Report of the
Company. the carrying value of the Group's long term investment in China Online Shares is approximately HK$271,477.000
and the aggregate estimated losses from the disposal of 495,452,000 China Online Shares during the period from April 2002
to July 2002 (including the disposal of 145,452,000 China Online Shuares as previously announced by the Company on 10th
June, 12th June and 10th July 2002) and the Proposed Donation and the Disposal will be approximately HK$5.9 mitlion (after
adjusting for related reserves).

Upon the aforesaid adjustment of the number of China Online Shares beneficially held by Vigor Online at vComplclion, the
shareholding structure of China Online will be as follows:

Existing Shareholding . Shareholding upon Completion as amended
as at the date of this announcement by the deed of variation
Compeny -
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The Directors would announce that, since more time is needed for implementing the arrangements, including effecting the
Proposed Donation, the Company and the Purchaser have entered into a supplementat agreement in letter form on 16th August,
2002, whereby it was agreed that the Longstop Date be extended to 30th August, 2002; and that, suve the amendment to the
Longstop Date upon such agreed extension as aforesaid, all the terms and conditions of the Sale and Purchase Agreement (as
amended) shall remain in full force and effect. As at the date of this announcement, on the basis that the Proposed Donation
will be successfully effected and the Confirmation remains valid, there are no oumandlng conditions precedent left to be
fulfilled. Further announcement will be made in respect of any further updated development in the matter.

Shareholders and investors are reminded 10 exercise caution when dealing in the shares of the Company and China Online,
since Completion may or may not proceed.

By order of the Board By order of the Board
China Sci-Tech Holdings Limited China Online {Bermuda) Limited
Kong Muk Yin Dato” Wong Peng Chong
Compuny Secretary Director

Hong Kong, loth Augest. 2002

The Divevtors jointly and severally wcrepe el responsibadine foe the aecuracy of the inforntéon contained in this announcement (other thun that
relating o Clhina Ordine) and confiom. having made all ieasonable engairiey, that (o the best of their knowledge, their spinions expresyed in this
tunnancement flave heew arcived ar afrer due and carepul consideration and there wie no other facts (other than that relating to Chinu Online) not
comtainged in this annown enieni. e oy sion of whicli woudd nake any of their statements in this announeevent misteading

The directors uf Cluna Ouline jointly and severally aceept full sesponsthitdy for the accuracy of the lufurmation contained in this annauncement (nther
than that relaiing o the Group und the Parchaser) and confirm. having mude ail reasonable ingiiries, that (o the hest of their knowledye. their opinions
eapressed in this announcenmcnt have heen arrived at after due and careful vonsideration und there are ne nther fucts (other than thai relating 1o the
Group and the Purchaser) not contained in this announcement. the omission of which would make any of their stulements in this announcement
misteading.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation us to its accuracy or completeness and expressly discluims any liability whatsoever fur any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

CST

China Online (Bermuda) Limited
CHiNa Sci-TecH HoLbings LIMITED ( )
{Incorporated in the Cayman islands with limited liability) (Incorporated in Bermuda with limited liability)
MAJOR TRANSACTION . CHANGE OF
k - . CONTROLLING SHAREHOLDER
JOINT. ANNOUNCEMENT

A total of 59,088.000 China Online Shares representing approximately (1.64% of the entire issued
share capital of China Online held by Vigor Online had been donated to Po Leung Kuk. a charity
in Hong Kong. on 20th August, 2002. As such, all the conditions precedent contained in the Sale
and Purchase Agreement have been fulfilled. Accordingly, the Directors are pleased to announce
that Completion took place in accordance with the terms of the Sale and Purchase Agreement on
23rd August, 2002. ’

The board of directors of China Online announces that Ms. Chong Sok Un. Shirley has been
appointed as executive director and chairman of China Online with effect from 23rd August.

2002.

Completion

Reference is made to (i) the announcement jointly made by the Company and China Online dated 29th
April. 2002 (the “Joint Announcement™) in relation to the major transaction in the form of the
Disposal of share in Vigor Online and Sharecholder’s Loan; (ii) the circular issued by the Company
to.the Shareholders dated 2 1st May, 2002 in respect thereof; (iii) the announcements jointly made by
the Company and China Online on 10th June. 12th June, 20th June, 28th June, 5th July. and 10th July,
2002 in respect of, among other things, the disposal of 145,452,000 China Online Shares, the
variation of the terms of the Sale and Purchase Agreement and the extension of the Longstop Date:
and (iv) the announcement jointly made-by the Company and China Online dated 16th August, 2002
in respect of the Company and the Purchaser having entered into (1) a deed of variation to amend the
terms of. the Sale and Purchase Agreement and (2) a supplemental agreement in letter form to extend
the Longstop Date to 30th August. 2002. Capitalised terms used in this announcement shall have the
same meanings as defined in the Joint Announcement unless the context herein requires otherwise.

The Directors are pleased to announce that a total of 59,088,000 China Online Shares representing
approximately 0.64% of the entire issued share capital of China Online held by Vigor Online had been
donated to Po Leung Kuk, a charity in Hong Kong. on 20th August. 2002. As such, all the conditions
precedent contained in the Sale and: Purchase Agreement: have been fulfilled. Accordingly,
Completion took place in accordance with. the terms of the Sale and Purchase Agreement on 23rd
August. 2002. : .

Appointment of Executive Director and Chairman by China Online

-The board of directors of China Online announces that Ms. Chong Sok Un, Shirl¢y (“Ms. Chong™)
has been appointed as executive director and chairman of China Online with effect from 23rd August,
2002. Ms. Chong served as the chief executive officer of Shenyin Wanguo (H.K.) Limited. a company
listed on the Stock Exchange. since 1992 up to 2000. She is presently chairman of Jinan Zhongyin
Industrial Co. Ltd.. a company engaged in property investment in the PRC. Ms. Chong is a properties
and securities investor. N '

By order of the Board By order of the Board
China Sci-Tech Holdings Limited - China Online (Bermuda) Limited
Kong Muk Yin ) Dato’ Wong Peng Chong
Company Secretary Director

Hong Kong, 23rd August. 2002

The Direciors jointly and severally accept full responsibiliry for the accuracy of the information contained in this.
announcement (other than that relating 10 China Online) and confirm, having made ull reasonable enquiries, that to the best
of their knowledge. their opinions expressed in this announcement have been arrived at ufter due and careful consideration
and there are no other facts (other than that relating to China Online) not contained in this announcement, the omission
of which would make any of their statements in this announcement misleading.

The directors of China Online jointly and severally accept full responsibility for the accuracy of the information contained
in this announcement (other than that reluting to the Group and the Purchuser) and confirm, having made all reasonable
enquiries, that to the best of their knowledge, their opinions expressed in this announcement huve heen arrived at after due
and careful consideration und there are no other facts (other than that relating to the Group and the Purchaser) not
contained in this announcement, the omission of which would make any.of their statemenis in this announcement misleading.
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30" October, 2002

The Standard

China Online (Bermuda) Limited
(Incorporated in Bermuda with limited liability)

CHANGE OF OFFICE HELD

The board of directors (the "Board™) of China
Online (Bermuda) Limited (the “Company”)
announces that the office held by Mr. Lo Wai On as
non-executive director of the Company has been
changed to independent non-executive director of
the Company with effect from 29th October, 2002.

By Order of the Board
Fung Ching Man, Ada
Company Secretary

Hong Kong, 29th October, 2002

Hong Kong Economic Times
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China Online (Bermuda) Limited
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4™ December, 2002
The Standard

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes ne representation as 1o its accuracy or completenet: and cxprPS.rlv
disclaims any liability whatsaever for any loss howsoever arising from or in relmnce upon
the whole or any part of the contents of this announcement.

China Online (Bermuda) Limited
(Incorporated in Bermuda with limited liability)

DISCLOSEABLE TRANSACTION
EXTENSION TO DESPATCH CIRCULAR

China Online (Bermuda) Limited (the “Company”) announces that | .
application has been made to The Stock Exchange of Hong Kong Limited
("*Stock Exchange”) to postpone the date of despatch of a circular setting
out further details of the discloseable transaction referred to-in the
Company’s announcement dated 12th November, 2002 from Wednesday,
4th December, 2002 to Monday, 16th December, 2002. . -

The board of directors (the “Board”) of the Company refers to the
announcement dated 12th November, 2002 issued by the Company in rclation
to Discloscable Transaction.concerning an irrevocable undertaking given by
Gold Chopsticks Limited, an indirect wholly-owned subsidiary of the
Company, to Sun Hung Kai & Co. Limited (*SHK™)-and Sun Hung Kai
International Limited (lhe ‘Announcement”). Terms-used herein shall bear
the same meanings as in the Announcement.

Under Rule 14.13(2) of the Rules Governing the Listing of Securmcs on the
Stock Exchange, within 21 days of publication of the Announcemecnt, the
Company is required to send to its shareholders and the Stock Exchange a
circular (*Circular™ containing further details' of the Discloscable
Transaction.

Further to the Announcement, the Board wishes to advise that SHK has
recently informed the Company that the details of the circular of SHK
(“SHK’s Circular™) to be issued in respect of the Offer are yet to be
finalized. Since details of the Offer are to be included in the Circular to be
issued by the Company with respect to the Discloseable Transaction and in
order to ensure accurate and correct disclosure of the details of the Offer in -
the Circular, the Board has decided to publish the Circular after SHK has
finalized the details of the SHK’s Circular which is expected to be on or
about Monday; 16th December, 2002. Accordingly, the Company has made
an application to the Stock Exchange for an extension of time to despatch the
Circular to its shareholders from Wednesday, 4th- Deccmber, 2002 to on or
before Monday, 16th December, 2002. -

By order of the Board
- China Online (Bermuda) Limited
Fung Ching Man, Ada
Company Secretary
Hong Kong, 3rd December, 2002 ’

Hong Kong Economic Times
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17" December, 2002
The Standard

The Stock Exchange of Hong Kong Limited takes no responsibility for the contenss of this announcement, -~
mukes no representation das (o its accuracy or completeness and expressly disclaims anv liabifity
whatsoever for any lass howsoever arising from ar in reliance upon the whole or uny part of the contents

of this uanocuncement. -

China Online (Bermuda) Limited

{Incorporated in Bermuda with limited liability)

DISCLOSEABLE TRANSACTION
EXTENSION TO DESPATCH CIRCULAR

China Online (Bermuda) Limited (the “Company™) announces that a further
application has been made to The Stock' Exchange of Hong Kong Limited (*Stock
Exchange™) to postpone the date of despatch of a circular setting out further details
of the discloseable transaction referred to in the Company’s announcement dated
{2th November. 2002 from Monday. 16th December, 2002 to Monday, 6th January.
2003. :

The board of directors (the “Board™) of the Company refers to the unnouncement dated
3rd December. 2002 issued by the Company in relation to postponement to issue a
circular ("Circular™) in respect of Discloseable Transaction concerning an irrevocable
andertaking given by Gold Chopsticks Limited. an indirect wholly-owned subsidiary of
the Company, to Sun Hung Kai & Co. Limited ("SHK™) and Sun Hung Kui Internationul
Limited (the “Announcement™) from Wednesday, 4th December: 2002 to Monday, 16th
December, 2002. Terms used herein shall bear the same meanings as in the
Announcement, :

Under Rule 14.13(2) of the Rules Guverning the Listing of Securities on the Stock
Exchange. within 21 days of publication of the Announcement, the Company is required
to send to its shareholders and the Stock Exchange the Circular containing further details
of the Discloseable Transaction. . .

Further to the Announcement, the Company was granted an extension from Wednesday,
4th December, 2002 up to Monday. 16th December,. 2002 to issue the Circular. The
Board wishes to advise that SHK has recently informed the Company that the details of
the circular of SHK (“SHK's Circular™) to be issued in respect of the Offer are yet to
be finalized. Since details of the Offer are to be included in the Circular to be issued by
the Company with respect to the Discloseable Transaction and in order to ensure
accurate and correct disclosure of the details of the Offer in the Circular, the Board has
decided to publish the Circular after SHK has finalized the details of the SHKs Circular
which. according to SHK, is expected to be on or about Monday, 6th January, 2003.
Accordingly, the Company has made an application to the Stock Exchange for an
extension of time to despatch the Circular 1o its shareholders from Monday. t6th
December, 2002 to on or before Monday. 6th January. 2003.

By order of the Board
China Online (Bermuda) Limited
Fung Ching Man, Ada

C .
Hong Kong. 16th December, 2002 ompany Secretury

Hong Kong Economic Times
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7" January, 2003

The Standard

The Stock Exchuange of Hong Kong Limited takes no responsibiliry for the confents of this announcement,
makes no represemiation as (o s accuracy or cumpl(rene:.\‘ and expressly disclaims any lisbitiiy
whatsoever for any loss howsoever arising from or in reliance upon the uhole or any part of the contents
. of this announcement. B

China Online (Bermuda) Limited
(Incnrporared in Bermuda with hmlred liability)

DISCLOSEABLE TRANSACTION
EXTENSION TO DESPATCH CIRCULAR

China Online (Bermuda) Limited (the “Company™) announces that a further
application has been made to The Stock Exchange of Hong Kong Limited (the “Stock
Exchange™) to postpone the date of despatch of a-circuiar setting out furtlrer details
of the discloseable transaction referred to in the Company’s announcement dated.
12th November. 2002 (the “Announcement™) from' Monday, 6th January, 2003 to
Thursday, 16th January, 2003.

The board of directors (the “Board™) of the Company refers to the announcement dated
16th December. 2002 issued by the Company in relation to postponement to issue a
circular {the “Circular™) in respect of Discloseable Transaction concerning an irrevocabie
undertaking given by Gold Chopsticks Limited. an indirect wholly-owned subsidiary of
-the Company. to Sun Hung Kai & Co. Limited (“SHK™) and Sun Hung Kai International
Limited from Monday, 16th December. 2002 to Monday, 6th January. 2003. Terms used
herein shall bear the same meanings as in the Announcement.

Under Rule 14.13(2) of the Rules Governing the Listing of -Securities on the Stock
Exchange, within 21 days of publication of the Announcement. the Company is requiréd
10 send to its shareholders and the Stock Exchange the Circular containing further details
of the Discloseable Transaction. .

Further to the announcement of the Company dated |6th December, 2002. the Company
was granted an extension from Monday, 16th December, 2002 to Monday, 6th January,
2003 to issue the Circular. The Board wishes to advise that SHK has recently informed
the Company that the details of the circular of SHK (“SHK's Circular™) to be issued. in
respect of the Offer are yet to be finalized. Since details of the Offer are to be included |
in the Circular to be issued by the Company with respect 1o the Discloseable Transaction
and in order to ensure accurate and correct disclosure of the details of the Offer in the
Circular, the Board has decided to publish the Circular after SHK has finalized the details
of the SHK's Ciccular which, according to SHK. is expected to be on or before Thursday.
16th January, 2003. Accordmgly the Company has made an application to the Stock
Exchange for a further extension of time to despatch the Circular to its shareholders from
Monday. 6th January, 2003 to on or before Thursday, 16th January, 2003. .

By order of the Board
China Oniine {Bermuda) Limited
Fung Ching Man, Ada

C v Secretary
Hong Kong, 6th January. 2003 ompany Jecreiary

Hong Kong Economic Times
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt about this circular or as to the action to be taken, you should consult your stockbroker or other

registered dealer in securities, bank manager, solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your securities in China Online (Bermuda) Limited, you should at once hand this
circular to the purchaser or transferee or to the bank, stockbroker or other agent through whom the sale or transfer was

effected for transmission to the purchaser or transferee.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this circular, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever

arising from or in reliance upon the whole or any part of the contents of this circular.

China Online (Bermuda) Limited

(Incorporated in Bermuda with limited liability)

DISCLLOSEABLE TRANSACTION \.\,

16th January, 2003
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DEFINITIONS

In this circular, unless otherwise specified, the following words and expressions shall have the same meanings set out

below:

“Accepting Shareholders”

“Board”

“Company”

“Condition”
“Directors”

“EGM”

“Excluded Jurisdiction(s)”

“Excluded Shareholders”

“Executive”
“Gold Chopsticks”

“GrOup”
“HK$”

-“Hong Kong”

“Independent Shareholders”

“Irrevocable Undertaking”

“Latest Acceptance Time”

Qualifying Shareholders who tender SHK Shares for acceptance under the Offer
by making Tenders at the Offer Price

the board of Directors

China Online (Bermuda) Limited, an exempted company incorporated in Bermuda
with limited liability and whose shares are listed on the Stock Exchange

the condition to which the Offer is subject
the directors of the Company

the extraordinary general meeting of Sun Hung Kai to be convened in connection
with the Offer on 12th February, 2003 or any adjournment or postponement thereof

any jurisdiction(s) where, by the terms of the Offer, the Offer is excluded or the
laws of which prohibit the making of the Offer to the relevant SHK Shareholder in
that jurisdiction or otherwise require Sun Hung Kai to comply with additional
requirements which are (in the opinion of the directors of Sun Hung Kai, but subject
to the prior consent of the Executive) unduly onerous or burdensome, having regard
to the number of SHK Shareholders involved in that jurisdiction and their
shareholdings in Sun Hung Kai. For the purposes of the Offer, the US, Canada and
Malaysia are Excluded Jurisdictions

any Overseas Shareholders whose address, as shown on the Register at the time of
submission of his or her acceptance in respect of the Offer or at the latest time for
submission of acceptance in respect of the Offer or otherwise whose residence at
such time(s), is located in an Excluded Jurisdiction and for the avoidance of doubt,
all US persons (as defined under US securities laws) and residents of Canada and
Malaysia are Excluded Shareholders

the Executive Director of the Corporate Finance Division of the Securities and
Futures Commission or any delegate of the Executive Director

Gold Chopsticks Limited, a company incorporated in the British Virgin Islands
with limited liability and an indirect wholly-owned subsidiary of the Company

the Company and its subsidiaries
Hong Kong dollar(s), the lawful currency of Hong Kong
the Hong Kong Special Administrative Region of the PRC

SHK Shareholders other than Gold Chopsticks (and any other persons who may
be required to abstain from voting in accordance with the Repurchase Code)

the irrevocable undertaking signed by Gold Chopsticks on 12th November, 2002
in favour of Sun Hung Kai and SHKIL to tender at least 152,760,720 SHK Shares

4:00 p.m. on the fourteenth day after the Offer has become unconditional (expected
to be on Wednesday, 26th February, 2003), or such later time and date as Sun
Hung Kai may (with the prior consent of the Executive) decide and announce,
being the latest time for submission of acceptances by Qualifying Shareholders
under the Offer




DEFINITIONS |

“Latest Practicable Date”

“Listing Rules”

“Loan Notes”

“Maximum Number”

“Offer”

“Offer Price”

“Overseas Shareholders”

v“PRC”

“Qualifying Shareholders”

“Register”
“Repurchase Code”

“SDI Ordinance”

“Stock Exchange”
“Sun Hung Kai Group”

“SHKIL”

“SHK Shareholder(s)”
“SHK Share(s)”

“Sun Hung Kai”
“Tenders”

uusn

10th January, 2003, being the latest practicable date prior to the printing of this
circular for inclusion of certain information in this circular

the Rules Governing the Listing of Securities on the Stock Exchange

the loan notes with a face value of HK$1.00 each to be issued to Accepting
Shareholders as part of the Offer Price and under which Sun Hung Kai will pay to
the holder of each loan note an amount equivalent to its face value on the date of

its maturity subject to the terms of the loan note instrument

the maximum number of SHK Shares to be repurchased pursuant to the Offer,
being 325,600,000 SHK Shares in aggregate

the offer by Sun Hung Kai to repurchase SHK Shares from all Qualifying
Shareholders by way of Tenders, up to in aggregate the Maximum Number

HK$1.30 per SHK Share, being the repurchase price at which Tenders are invited

SHK Shareholders whose addresses, as shown in the Register, are outside Hong
Kong

the People’s Republic of China

SHK Shareholders, other than Excluded Shareholders, whose names appear on
the Register at the Latest Acceptance Time, which is currently expected to be
4:00 p.m. on 26th February, 2003

the register of members of Sun Hung Kai

the Hong Kong Code on Share Repurchases

the Securities (Disclosure of Interests) Ordinance (Chapter 396 of the Laws of
Hong Kong)

The Stock Exchange of Hong Kong Limited

Sun Hung Kai and its subsidiaries

Sun Hung Kai International Limited, an indirect wholly-owned subsidiary of Sun
Hung Kai which is an exempt dealer and an investment adviser registered under
the Securities Ordinance, being the financial adviser to Sun Hung Kai in respect of
the Offer

holder(s) of SHK Shares

share(s) of HK$0.20 each in the share capital of Sun Hung Kai

Sun Hung Kai & Co. Limited, a company incorporated in Hong Kong with limited
Liability, the securities of which are listed on the Stock Exchange

tenders of SHK Shares at the Offer Price by Qualifying Shareholders for repurchase
by Sun Hung Kai under the Offer

the United States of America
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Board of Directors:

Ms. Chong Sok Un (Chairman)
Dato’ Wong Peng Chong

Mr. Kong Muk Yin

Mr. Cheng Mo Chi, Moses *

China Online (Bermuda) Limited

(Incorporated in Bermuda with limited liability)

Registered Office:
Cedar House

41 Cedar Avenue
Hamilton HM12
Bermuda

Mr. Tan Shao Hua #
Mr. Lo Wai On * Head office and principal place of
business in Hong Kong
47/F., China Online Centre
# Independent Non-executive Director 333 Lockhart Road
Wan Chai
Hong Kong

16th January, 2003

To the shareholders and
the warrantholders of the Company

Dear Sir or Madam,
DISCLOSEABLE TRANSACTION

- L INTRODUCTION

On 12th November, 2002, the Company announced that Gold Chopsticks, an indirect wholly-owned subsidiary
of the Company and currently holding 270,535,000 SHK Shares, representing approximately 17.99% of the
total issued share capital of Sun Hung Kai, gave the Irrevocable Undertaking to Sun Hung Kai on 12th November,
2002 to tender at least 152,760,720 SHK Shares, representing approximately 10.16% of the present issued
share capital of Sun Hung Kai, for acceptance under the Offer. Pursuant to the Listing Rules, the transaction
constitutes a discloseable transaction for the Company.

Reference is also made to the announcements of the Company dated 3rd and 16th December, 2002 and 6th
January, 2003 in which the Company announced that the despatch of this circular would be postponed after
Sun Hung Kai has finalized the details of the circular of Sun Hung Kai in respect of the Offer which is expected
to be on or before Thursday, 16th January, 2003. Accordingly, the Company has made applications to the Stock
Exchange for further extension of time to despatch this circular to shareholders of the Company from Wednesday,
4th December, 2002 to on or before Thursday, 16th January, 2003.
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OFFER

Sun Hung Kai announced on 12th November, 2002 that a conditional offer will be made by SHKIL on behalf
of Sun Hung Kai to repurchase up to 325,600,000 SHK Shares, representing approximately 21.65% of the total
issued share capital of Sun Hung Kai as at the Latest Practicable Date, subject to the Condition.

The Offer will be conditional only upon the approval of the Offer and the issue of the Loan Notes by the
Independent Shareholders voting at the EGM which will be held on 12th February, 2003. Gold Chopsticks is
the only shareholder which will abstain from voting at the EGM on the resolutions to approve the Offer and the
issue of the Loan Notes.

PARTICULARS OF ASSETS DISPOSED

Gold Chopsticks, currently holding 270,535,000 SHK Shares (with an aggregate market value of
HK$216,428,000.00 based on the market closing price of HK$0.80 per SHK Share on 1st November, 2002)
representing approximately 17.99% of the total issued share capital of Sun Hung Kai, has given the Irrevocable
Undertaking to Sun Hung Kai to tender at least 152,760,720 SHK Shares (with an aggregate market value of
HK$122,208,576.00 based on the market closing price of HK$0.80 per SHK Share on 1st November, 2002)
representing approximately 10.16% of the present issued share capital of Sun Hung Kai or such additional
number of SHK Shares in respect of Gold Chopsticks’ current shareholding in Sun Hung Kai to ensure its
shareholding in Sun Hung Kai would be reduced to not more than 9.9% as a result of the Offer.

Pursuant to the Irrevocable Undertaking, Gold Chopsticks undertakes to each of Sun Hung Kai and SHKIL,
inter alia:-

(a) to tender or procure the tender for acceptance of not less than 152,760,720 SHK Shares or such additional
number of SHK Shares in respect of its current shareholding pursuant to the terms of the Offer to ensure
its shareholding percentage in Sun Hung Kai would be reduced to not more than 9.9% as a result of the
Offer;

(b)  in the event that it should fail to comply with the undertaking as aforesaid, it irrevocably authorises Sun
Hung Kai (unless otherwise agreed with SHKIL) to treat the Irrevocable Undertaking as a tender by
Gold Chopsticks and/or its nominees for 152,760,720 SHK Shares and such additional SHK Shares in
respect of its current shareholding as mentioned aforesaid;

{¢)  thatthe 270,535,000 SHK Shares comprised in its current shareholding will remain registered in the
same names at the close of business on the closing date of the Offer as those in which they are now
respectively registered; and

(d that it shall not, and shall procure that companies controlled by it or any of its associates (as defined in
the Listing Rules, whether directly or indirectly) shall not, without the prior written consent of SHKIL,
acquire, dispose of or transfer any SHK Shares or any interests therein (except in performance of its
undertakings therein) from the date of the Irrevocable Undertaking up to and including the latest time
for submission of Tenders.
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In the event that the Offer does not become unconditional, it is the current intention of the Company and Gold
Chopsticks to continue to hold its current shareholding in Sun Hung Kai as long term investment.

Based on the unaudited consolidated accounts of the Company as at 30th June, 2002, the book carrying value
of 152,760,720 SHK Shares is approximately HK$160 million. The estimated loss (before and after tax) on
realization of long term investment in respect of the said 152,760,720 SHK Shares is approximately HK$63
million subject to audit for the financial year ended 31st December, 2002.

CONSIDERATION

Pursuant to the terms of the Offer, Tenders will be invited at the price of HK$1.30 per SHK Share which will be
paid as to HK$0.30 in cash and as to HK$1.00 in Loan Notes (the “Offer Price”). Under the Offer and pursuant
to the Irrevocable Undertaking, on the basis that 152,760,720 SHK Shares are tendered by Gold Chopsticks
and accepted by Sun Hung Kai, it is expected that Gold Chopsticks will receive an aggregate consideration of
HK$198,588,936.00 which consists of a cash payment of HK$45,828,216.00 and a loan note of
HK$152,760,720.00 on 7th March, 2003.

The principal terms of the Loan Notes are as follows:-

Issue: The Loan Notes will be issued in denominations of HK$1.00 each. On the basis that the Offer
in Maximurm Number is fully accepted, 325,600,000 Loan Notes with an aggregate value of
HK$325.60 million will be issued.

Term: The Loan Notes are due to mature on 7th March, 2008. The Loan Notes will automatically
be redeemed on 7th March, 2008 or at the option of Sun Hung Kai at any time prior to such
date (in whole or in part) on the giving of one month’s written notice by Sun Hung Kai, in
both cases at their principal amount then outstanding plus accrued interest.

Interest: The Loan Notes will bear interest from the date of issue up to but excluding 7th March, 2008
at a rate of 4% per annum on the principal amount then outstanding and such interest will be
paid half yearly (on 30th June and 31st December) in arrears in Hong Kong dollars with the
first interest payment on 30th June, 2003. Interest will be rounded down to 2 decimal figures.
A final payment of interest due on the principal amount of Loan Notes then outstanding will
be made (together with repayment of the principal amount of Loan Notes then outstanding)
on 7th March, 2008 in respect of interest accrued during the period from 1st January, 2008 to
6th March, 2008 inclusive.

Listing: In order to provide liquidity for holders of the Loan Notes, the board of directors of Sun
Hung Kai will consider, at a later date following the close of the Offer, whether to seek a
listing of the Loan Notes on the Stock Exchange or another recognised stock exchange.
However, as the number of acceptances of the Offer cannot be ascertained before the close of
the Offer, Sun Hung Kai cannot ascertain whether or not the Loan Notes can fulfill the listing
requirements of the Stock Exchange. Accordingly, Sun Hung Kai will explore the possibility
of listing the Loan Notes on the Stock Exchange or another recognised stock exchange after
completion of the Offer, and reserves the right to seek a listing of the Loan Notes or not to

—5—
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seek a listing, as the case may be. If a listing is being sought by the board of directors of Sun
Hung Kai, a further announcement in this respect will be made by Sun Hung Kai at the
relevant time.

Transfer, The Loan Notes shall be transferable in integral multiples of HK$1.00 by instrument of transfer
transmission in any usual or common form or such other form as may be approved by the directors of Sun
and Hung Kai or, where the Loan Notes are subsequently listed on the Stock Exchange (or other

registration:  recognised exchange) and the transferor or the transferee is HKSCC Nominees Limited, the
transfers may be executed by machine imprinted signature or under the hand of an authorised
person. Sun Hung Kai shall maintain a register of holders of the Loan Notes in the jurisdiction
where the Stock Exchange for the time being is situate. The instrument constituting the Loan
Notes contains provisions relating to the transfer, transmission and registration of the Loan
Notes. Transfers of the Loan Notes must be executed by both the transferor and the transferee
and any stamp duty payable thereon will be payable by the transferor and/or the transferee
only and not Sun Hung Kai.

Fractions: No fraction of a Loan Note is expected to arise from the Offer.

Certificates: Each Accepting Shareholder will receive one Loan Note certificate representing the aggregate
holding of Loan Notes payable to him under the Offer.

The Offer Price also applies to such additional SHK Shares (in addition to the 152,760,720 SHK Shares mentioned
aforesaid) in respect of Gold Chopsticks’ shareholding in Sun Hung Kai as may be tendered by Gold Chopsticks
pursuant to the Irrevocable Undertaking.

REASONS FOR GIVING THE IRREVOCABLE UNDERTAKING

Having considered the terms of the Offer, the Company regards the Offer and the issue of the Irrevocable
Undertaking as an opportunity for the Company to unwind part of its long term investment in Sun Hung Kai
under the prevailing economic and stock market conditions.

INTENDED APPLICATION OF THE PROCEEDS

The Directors currently do not have any specific plans as to how to apply the cash proceeds, of approximately
HK$45,828,216.00 (on the basis that 152,760,720 SHK Shares are tendered by Gold Chopsticks and accepted
by Sun Hung Kai), to be received from Sun Hung Kai in respect of the Offer. It is the intention of the Directors
that such proceeds from the realisation of part of the long term investment in Sun Hung Kai will be applied as
additional general working capital of the Group.

INFORMATION ON SUN HUNG KAI GROUP

The principal activity of Sun Hung Kai is investment holding. The principal activities of the subsidiaries of Sun
Hung Kai Group include securities, forex, bullion, commodities and futures broking, provision of online financial
services and online financial information distribution, money lending including the provision of term loans,
share margin financing, corporate finance, financial planning and wealth management, property investment
and insurance consultancy.

—6—
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10.

The following table sets out a summary of the audited consolidated results of Sun Hung Kai Group for each of

the two years ended 31st December, 2001 and the unaudited consolidated interim results of Sun Hung Kai

Group for the six months ended 30th June, 2002:

(Unaudited)
For the six
months ended
30th June, 2002

HK3$°000

Turnover 288,556

Profit before taxation 125,785

Profit attributable to SHK Shareholders 103,608
Earnings per share

- Basic 6.9 cents

- Diluted N/A

Sun Hung Kai’s consolidated shareholders’ funds 4,576,574

PRINCIPAL BUSINESS ACTIVITIES OF THE GROUP

(Audited)
For the year ended
31st December,

2001 2000
HK$°000 HK$°000
624,140 619,614
254,132 148,094
220,220 124,967
14.6 cents 10.7 cents
N/A N/A
4,488,511 4,272,292

The Company is an investment holding company and through its subsidiaries engaged in sale and distribution
of telecommunication and information technology products and equipments, intelligent building system

integration and strategic investments.

GENERAL

Pursuant to the Listing Rules, the transaction constitutes a discloseable transaction for the Company.

ADDITIONAL INFORMATION

Your attention is drawn to the additional information set out in the appendix which forms part of this circular.

Yours faithfully,

By order of the Board

China Online (Bermuda) Limited

Chong Sok Un
Chairman




APPENDIX GENERAL INFORMATION

1.

RESPONSIBILITY STATEMENT

This document includes particulars given in compliance with the Listing Rules for the purpose of providing

information with regard to the discloseable transaction and the Company.

The Directors collectively and individually accept full responsibility for the accuracy of the information contained
in this circular and confirm, having made all reasonable enquiries, that to the best of their knowledge and
belief, there are no other facts not contained in this circular the omission of which would make any statement

herein misleading.
DISCLOSURE OF INTERESTS

As at the Latest Practicable Date, the interests of the Directors and chief executives of the Company in the
equity or debt securities of the Company or any of its associated corporations (within the meaning of the SDI
Ordinance) which were required to be notified to the Company and the Stock Exchange pursuant to Section 28
of the SDI Ordinance (including any interests which any such Directors and chief executives of the Company
would be deemed or taken to have under Section 31 of, or Part 1 of the Schedule to, the SDI Ordinance) or
which were required, pursuant to Section 29 of the SDI Ordinance, to be entered in the register referred to
therein or which were required to be notified to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies are as follows:-

Personal Family Corporate Other
Name Interests Interests Interests Interests
Ms. Chong Sok Un Nil Nil 2,631,200,000 Nil
(“Ms. Chong™) (Note) shares and
273,840,000
warrants

Note : The 2,631,200,000 shares of the Company and 273,840,000 warrants of the Company are held by Vigor Online
Offshore Limited (“Vigor Online™), a 67.7% owned subsidiary of China Spirit Limited (“China Spirit”) in which
Ms. Chong maintains a beneficial interest of 100%.

Save as disclosed above, as at the Latest Practicable Date, none of the Directors and chief executives of the
Company had any interests in any securities of the Company or any of its associated corporations (within the
meaning of the SDI Ordinance) which were required to be notified to the Company and the Stock Exchange
pursuant to Section 28 of the SDI Ordinance (including any interests which any such Directors and chief
executives would be deemed or taken to have under Section 31 of, or Part 1 of the Schedule to, the SDI
Ordinance) or which were required, pursuant to Section 29 of the SDI Ordinance, to be entered in the register
referred to therein or which were required to be notified to the Company and the Stock Exchange pursuant to

the Model Code for Securities Transactions by Directors of Listed Companies.
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3. SUBSTANTIAL SHAREHOLDERS

As at the Latest Practicable Date, so far as is known to the Directors, as based upon the register kept by the
Company pursuant to Section 16(1) of the SDI Ordinance, the following persons were, directly or indirectly,
interested in 10% or more of the nominal value of any class of share capital carrying rights to vote in all

circumstances at general meetings of any member of the Group:-

Name Number of shares held %

Ms. Chong (Note) 2,631,200,000 28.33
China Spirit (Note) 2,631,200,000 28.33
Vigor Online , 2,631,200,000 28.33

Note : Vigor Online is a 67.7% owned subsidiary of China Spirit in which Ms. Chong maintains a beneficial interest of
100%. Accordingly, China Spirit and Ms. Chong were deemed by the SDI Ordinance to be interested in 2,631,200,000
shares.

Save as disclosed above, the Directors are not aware of any other persons who were, as at the Latest Practicable
Date, directly or indirectly interested in 10% or more of the nominal value of any class of share capital carrying

rights to vote in all circumstances at general meetings of any member of the Group.
4. DIRECTORS’ SERVICE CONTRACTS

As at the Latest Practicable Date, none of the Directors had a service contract with the Company or any of its
subsidiaries which is not determinable by the Group within one year without payment of compensation, other
than statutory compensation. '

5. LITIGATION

Save as disclosed below, as at the Latest Practicable Date, neither the Company nor any of its subsidiaries is
engaged in any litigation or claims of material importance and so far as the Directors are aware, no litigation or
claims of material importance were pending or threatened by or against any member of the Group:-

(a) In November 1998, a writ was issued against the Company’s subsidiaries, Hongkong Digital Television
Limited (“Digital TV”, formerly Star Interactive Television Limited) and Star Telecom Services Limited
(“STSL”, formerly Hong Kong Star Internet Limited) by nCube Corporation (“nCube’), claiming the
sum of approximately US$1,980,000.00 (equivalent to approximately HK$15,305,000.00) plus interest
in relation to the alleged purchase of two MediaCube 3000 systems by Digital TV from nCube. Both
Digital TV and STSL are unrelated to nCube which was only a supplier of MediaCube 3000 systems to
Digital TV. The claim of nCube against STSL was on the basis of a chop of STSL on the contract
between Digital TV and nCube. STSL had taken legal advice and had been advised that it was very
unlikely that STSL would be held liable to the claim of nCube. Digital TV was also opposing the claim
of nCube and had taken legal advice.
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(b)

As advised by its lawyers, Digital TV had reasonable grounds in defending the claim. Digital TV filed
a defence on 14th December, 1998 and nCube had failed to take further action since that date. As at the
Latest Practicable Date, there was no progress in respect of the litigation.

Stellar One Corporation (“Stellar One™) served a statutory demand under Section 178 of the Hong Kong
Companies Ordinance for the sum of approximately US$1,152,000.00 (equivalent to approximately
HK$8,983,000.00) upon Digital TV in November 1998. Stellar One filed a winding up petition against
Digital TV in December 1998 which was vigorously opposed by Digital TV. Digital TV applied for an
order for security for the costs against Stellar One. On 4th May, 1999, the Court ordered Stellar One to
pay HK$200,000.00 to the court as security for the costs of Digital TV on or before 7th May, 1999.
Stellar One failed to pay that amount to the court.

The petition was dismissed in November 1999 and Stellar One was to pay Digital TV its cost of the
petition, which amounted to HK$253,952.00. Stellar One had indicated that it would proceed to arbitration
in Honolulu to recover the alleged amount.

As at the Latest Practicable Date, Digital TV took legal advice and was advised that the arbitration
proceedings had not commenced. As advised by its lawyers, Digital TV had reasonable grounds in
defending the claims.

6. MISCELLANEOUS

®

(i1)

(iii)

The Secretary of the Company is Ms. Fung Ching Man, Ada, an associate member of The Institute of
Chartered Secretaries and Administrators.

The registered office of the Company is situated at Cedar House, 41 Cedar Avenue, Hamilton HM12,
Bermuda.

The branch share registrars of the Company in Hong Kong is Tengis Limited of G/F., Bank of East Asia
Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong.
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China Online (Bermuda) Limited

(Incorporated in Bermuda with limited liability)

(website: http://www .chinaonline.com.hk)

UNAUDITED RESULTS OF THE GROUP
The Board of Directors (the “Directors”) of China Online (Bermuda) Limited (the “Company”)

announces the unaudited consolidated results of the Company and its subsidiaries (the “Group”)
for the six months ended 30 June 2002 together with the comparative figures for the corresponding
period in 2001 as follows. The consolidated interim financial statements have not been audited,
but have been reviewed by the Company’s auditors, Deloitte Touche Tohmatsu, in accordance
with the Hong Kong Statement of Auditing Standards 700 “Engagements to Review Interim
Financial Reports” and by the Company’s Audit Committee.

CONDENSED CONSOLIDATED INCOME STATEMENT

Six months ended 30 June

2002 2001 -
" Notes (Unaudited) (Unaudited)
(Note 1)
HKS$’°000 HK$°000
Turnover 3 636,351 1,334,878
Cost of sales (645,802) (1,373,955)
Gross loss (9,451) (39,077)
Net losses on investments 4 (79,960) (309,629)
Other revenue 5 5,078 3,931
Distribution costs ' (7,234) (11,000)
Administrative expenses (26,533) (30,416)
Other operating expenses (25,195) (12,721)
Loss from operations 6 (143,295) (398,912)
Finance costs 7 (168) (6,438)
Impairment loss recognised in respect of goodwill 8 (2,250) (30,035)
Share of results of associates 9 (4,169) (12,518)
Share of result of a jointly controlled entity (93) -
Loss before taxation (149,975) (447,903)
Tax credit (charge) 10 256 (33)
Loss before minority interests (149,719) (447,936)
Minority interests 304 4,719
Loss for the period (149,415) (443,217)
Dividend 11 — 46,432
Loss per share 12
— Basic (1.61 HK cents) (4.77 HK cents)

- Diluted N/A N/A




CONDENSED CONSOLIDATED BALANCE SHEET
At 30 June 2002

Notes

Non-current assets

Investment properties 13
Property and equipment 13
Interests in associates

Interest in a jointly controlled entity

Investments in securities 14
Other non-current assets

Current assets

Inventories

Investments in securities ' 14
Debrtors, deposits and prepayments 15
Bank balances and cash

Current liabilities
Creditors and accrued charges 16
Customers’ deposits and receipts in advance

Taxation payable S
Bank borrowings 17

Net current assets

Total assets less current liabilities

Minority interests

Capital and reserves
Share capiral 18
Reserves

30.6.2002 31.12.2001
(unaudited) (audited)
HKS$’000 HK$000
32,880 32,880
19,517 24,768
51,463 54,379
1,951 2,045
287,448 264,984
1,750 1,755
395,009 380,811
13,324 12,911
881,483 813,429
64,474 92,097
54,833 214,503
1,014,114 1,132,940
153,694 130,395
23,151 55,623
4,156 4,141
52,533 —_
233,534 190,159
780,580 942,781
1,175,589 1,323,592
—_ 305
1,175,589 1,323,287
92,865 92,865
1,082,724 1,230,422
1,175,589 1,323,287




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2002

Asset  Capital Retained
Share Share  Negative Warrant -revaluation redemption Translation profits
capital  premium  goodwill Goodwill  reserve  reserve  reserve  reserve  (deficit) Total

HES000  HKSU00  HKSUOO - HKS000  HK$O000 - HKS000  HKS000  HKS000 - HKS000  HK$'000

At 1 January 2001 92,865 1,135,685 32,883 (31,272) 90,381 (64,337) 1,922 2,609 901,452 2,162,188
Share of reserve of an

associate - — - - - — - (342) - (342)
Revaluation decrease of

other investments — — — - - (44,907) - — - (44,907)

Net losses not recognised in
the condensed consolidated

income statement — — - - - (44,907) — (342) — (45,249)
Impairment loss recognised
in respect of goodwill - - - 30,035 - - - - - 30,035
Loss for the period — — - — - — - - (443217)  @dun
Dividend paid — — - — — - — — {46,432) (46,432)
~ Ac 30 June 2001 92,865 1,135,685 32,883 {1,137) 90,381 (109,244) 1,922 2,267 411,803 1,657,305
Share of reserve of an associate — — - - - - - {127) — 17
Revaluation decrease of other
Investments — — — - — (82,723) - - — (82,725)

Net losses not recognised in

the condensed consolidated
income statement - - - - — (82,729) - {127) - (82,852)

Impairment loss recognised
in respect of other

investments - - — - - 22,851 — — — 22,851
Loss for the period - - — - - - - — a0 (4,09
At 31 December 2001 92,865 1,135,085 32,883 (1,237) 90,381 (169,118) 1,922 2,140 137,766 1,323,287

Revaluation increase
of other investments not
recognised in the
condensed consolidated
income statement - - - - - 1717 - - - L717

Loss for the period - — - - - — — —  (149415)  (149,415)

At 30 June 2002 92,865 1,135,685 32,883 (1,237) 90,381 . (167,401) - 1912 2,140 (11,649) 1,175,589




CONDENSED CONSOLIDATED CASH FLOW STATEMENT

For the six months ended 30 June 2002

Net cash (used in) from operating activities
Net cash used in investing activities

Net cash from (used in) financing

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning
of the period

Cash and cash equivalents at end of the period

Analysis of the balance of cash and
cash equivalents

Bank balances and cash

Bank overdraft

(Restated)

Six months Six months
ended ended
30.6.2002 30.6.2001
(unaudited) (unaudited)
HKS$’000 HK$°000
(196,6006) 334,866
(15,597) (72,871)
51,373 (265,519)
(160,830) (3,524)
214,503 41,979
53,673 38,455
54,833 38,839
(1,160) .., (384)

53,673

D
35755




NOTES TO THE CONDENSED FINANCIAL STATEMENTS
For the six months ended 30 June 2002

d.

BASIS OF PREPARATION

The condensed financial statements have been prepared in accordance with Statement of Standard
Accounting Practice (“SSAP”) 25 “Interim financial reporting” issued by the Hong Kong Society of
Accountants (“HKSA”) and with the applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

The dividend income received by the Group has been redefined as part of turnover for the year ended
31 December 2001. In addition, the commission expenses, legal and professional fees and other
distribution cost items paid by the Group have also been redefined as part of the other operating
expenses instead of the administrative expenses and distribution costs for the year ended 31 December
2001. Accordingly, the comparative dividend income, commission expenses, legal and professional fees
and other distribution cost items amounting to HK$4,737,000, HK$4,000,000, HK$6,600,000 and
HK$690,000 respectively for the six months ended 30 June 2001 have been reclassified.

PRINCIPAL ACCOUNTING POLICIES

The condensed financial statements have been prepared under the historical cost convention, as modified
for the revaluation of certain properties and investments in securities.

The accounting policies adopted for the preparation of the interim financial report are consistent with
those adopted by the Group in its annual financial statements for the year ended 31 December 2001
except as described below.

In the current period, the Group has adopted, for the first time, the following new or revised SSAPs
issued by the HKSA:

SSAP 1 (Revised) Presentation of financial statements
SSAP 11 (Revised) Foreign currency translation

SSAP 15 (Revised) Cash flow statements

SSAP 34 Employee benefits

The adoption of these SSAPs has resulted in a change in the format of presentation of the cash flow
statement and the statement of changes in equity, but has had no significant effect on the results for the
current or prior accounting periods. Accordingly, no prior period adjustment has been required.

Foreign currencies

The revisions to SSAP 11 “Foreign currency translation” have eliminated the choice of translating the
income statements of overseas operations at the closing rate for the period. They are now required to be
translated at an average rate. Accordingly, on consolidation, the assets and liabilities of the Group’s
operations are translated at exchange rates prevailing on the balance sheet date. Income and expense
items are translated at the average exchange rates for the period. Exchange differences arising, if any, are
classified as equity and transferred to the Group’s translation reserve. Such translation differences are
recognised as income or as expenses in the period in which the operation is disposed of. This change in
accounting policy has not had any significant effect on the results for the current or prior accounting
periods.




SEGMENT INFORMATION

The revenue and attributable loss from operations of the Group for the period, analysed by business

segments and geographical segments are as follows:

By business segments:
For the six months ended 30 June 2002

Mobile Securities
phone trading and
distribution investments Others Consolidated
HKS$’000 HKS$’000 HKS$’000 HKS$°000
Revenue )
External sales 124,106 505,945 6,300 636,351
Others 747 — 3,247 3,994
124,853 505,945 9,547 640,345
Segment result (24,593) (101,537) (1,685) (127,815)
Unallocated other revenue 1,084
Unallocated corporate expenses (16,564)
Loss from operations (143,295)
For the six months ended 30 June 2001
Mobile Securities
phone trading and
distribution investments Others Consolidated
HK$’000 HKS$’000  HKS$'000 HK $'000
Revenue
External sales 123,246 1,202,996 8,636 1,334,878
Others —_ —_ 2,093 2,093
123,246 1,202,996 10,729 1,336,971
Segment result (15,413) (369,741) (470) (385,624)
Unallocated other revenue - 1,838
Unallocated corporate expenses (15,126)
Loss from operations (398,912)

"By geographical segments:

The Group’s operations are located in Hong Kong and the Mainland China.

The Group’s distribution of mobile phones are carried out in Hong Kong and the Mainland China.
Securities trading and investments are carried out in Hong Kong.




SEGMENT INFORMATION (continued)

By geographical segments: (continued)

The following table provides an analysis of the Group’s revenue and loss from operations by geographical

market:
Revenue by Loss from
geographical market operations
Six months ended 30 June Six months ended 30 June
2002 2001 2002 2001
HKS$’000 HK$°000 HKS$°000 HK$000
Hong Kong 578,946 1,230,267 (122,987) (389,823)
Mainland China 61,399 106,704 (20,308) (9,089)
640,345 1,336,971 (143,295) (398,912)

NET LOSSES ON INVESTMENTS

Gain on disposal of other listed investments
Net realised loss on equity linked notes

Net realised gain/(loss) on derivatives

Net unrealised loss on trading investments
Net unrealised loss on derivatives

OTHER REVENUE

Gross rental income from investment properties
Interest income

Others

LOSS FROM OPERATIONS

Loss from operations has been arrived at after charging:

Depreciation and amortisation
Loss on disposal of property and equipment

Six months ended 30 June

2002 2001
HKS$000 HKS$°000
8,001 —
—_ (46,688)
14,117 (13,540)
(76,424) (179,278)
(25,744) (70,123)
(79,960) (309,629)

Six months ended 30 June

2002 2001
HKS$’000 HK$°000
3,132 1,895
1,145 1,556
801 480
5,078 3,931

Six months ended 30 June

2002
HKS$°000

1,808
3,847

2001
HK3$°000

2,040
358




10.

11.

12.

FINANCE COSTS

The finance costs represent interest on bank and other borrowings wholly repayable within five years.
IMPAIRMENT LOSS RECOGNISED IN RESPECT OF GOODWILL

During the six months ended 30 June 2002, the directors have assessed the recoverable amount of the
goodwill arising from the acquisition of additional interest in a subsidiary amounting to HK$2,250,000
during the period and identified that goodwill to be impaired since the subsidiary has substained losses
for several years. Accordingly, the entire amount has been impaired in the current period.

SHARE OF RESULTS OF ASSOCIATES

The share of results of associates for the six months ended 30 June 2002 mainly included the results of
Millennium Group Limited (“MGL”) up to 31 March 2002 in accordance with the Group’s accounting
policy. In August 2002, the Group disposed of its entire interest in MGL, for a consideration of
HK$37,569,000 at a loss of approximately HK$13,900,000 excluding the further share of results up to
30 June 2002.

TAX CREDIT (CHARGE)

Six months ended 30 June

2002 2001
HKS$’000 HK$000

The credit (charge) comprises:
Share of tax credit (charge) of associates 256 (33)

No provision for Hong Kong Profits Tax has been made in the financial statements, as the Group had no
assessable profit for both periods. o

DIVIDEND

Six months ended 30 June

2002 2001
HK$°000 HK$'000

Final dividend paid in respect of the year ended
31 December 2001: Nil (2000: 0.5 HK cent per ordinary share) — 46,432

The directors do not recommend the payment of an interim dividend for both periods.
LOSS PER SHARE

The calculation of the basic loss per share is based on the loss for the period of HK$149,415,000 (2001:
HK$443,217,000) and on 9,286,462,340 (2001: weighted average of 9,286,461,803) ordinary shares in

issue during the period.

Diluted loss per share is not presented as the exercise price of the Company’s outstanding warrants was
higher than the average market price for shares for both periods.




13. INVESTMENT PROPERTIES AND PROPERTY AND EQUIPMENT ,

The directors consider that the values of the investment properties and leasehold land and buildings as
at 30 June 2002 would not be materially different from the professional valuation made as at 31
December 2001 and, accordingly, no revaluation surplus or deficit has been recognised in the current
period.

14. INVESTMENTS IN SECURITIES

Trading investments Other investments Total
30.6.2002  31.12.2001  30.6.2002 31.12.2001 30.6.2002 31.12.2001
HKS$’000 HK$000  HK$'000 HK$000  HKS$000 HK$000

Equity securities:

— listed in Hong Kong 729,832 665,685 304,928 285,409 1,034,760 951,094
— unlisted 134,171 127,319 — — 134,171 127,319

864,003 793,004 304,928 285,409 1,168,931 1,078,413

Market value of listed
securities 729,832 665,685 304,928 285,409 1,034,760 951,094

Carrying amount analysed
for reporting purposes as:

— Non-current —_— — 287,448 264,984 287,448 264,984
~ Current 864,003 793,004 17,480 20,425 881,483 813,429

864,003 793,004 304,928 285,409 1,168,931 1,078,413

15. DEBTORS, DEPOSITS AND PREPAYMENTS
The Group has a policy of allowing an average credit period of 30 — 90 days to its trade debtors.

30.6.2002 31.12.2001

HKS$°000 HK$°000

An aged analysis of trade debtors is as follows:
Within 90 days 39,557 18,397
91 — 180 days 51 132
181 — 360 days 287 434
Over 360 days 33 684
39,928 19,647
Other debtors, deposits and prepayments 12,078 26,726
Net premium paid for derivatives 12,468 45,724

64,474 92,097




16.

17.

18.

19.

CREDITORS AND ACCRUED CHARGES

An aged analysis of trade creditors is as follows:

Within 90 days

91 — 180 days

181 - 360 days
Over 360 days

Other creditors and accrued charges

BANK BORROWINGS

Bank overdraft
Short term bank loans — secured

SHARE CAPITAL

Ordinary shares of HK$0.01 each

Authorised:
At 30 June 2002 and 31 December 2001

Issued and fully paid:
At 30 June 2002 and 31 December 2001

LITIGATION

30.6.2002 31.12.2001

HKS$°000 HK$000

31,322 8,071

162 37

704 501

8,111 8,928

40,299 17,537

113,395 112,858

153,694 130,395

30.6.2002 31.12.2001

HKS$’°000 HK§'000

1,160 —_

51,373 —

52,533 —_
Number

of shares Amount

HK3°000

30,000,000,000 300,000
9,286,462,340

92,865

Save and except for the matters specified in the last annual report for the year ended 31 December 2001,
the Group has no significant litigation or claims outstanding as at 30 June 2002.




20. PLEDGE OF ASSETS

At 30 June 2002, investment securities with carrying values of HK$398,002,000 (31 December 2001:
HKS$218,368,000) were pledged to banks to secure banking facilities granted to the Group.

21. RELATED PARTY TRANSACTION

During the six months ended 30 June 2002, the Group paid a reimbursement of expenses of
HK$3,000,000 to China Sci-Tech Holdings Limited (“CST”), a then substantial shareholder of the
Company. The reimbursement was based on the actual costs incurred by CST.

INTERIM DIVIDEND

The Directors do not recommend the payment of an interim dividend for the six months ended
30 June 2002 (2001: Nil).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL RESULTS

Turnover of the Group for the first six months ended 30 June 2002 was HK$636,351,000
representing approximately a 52.3% decrease as compared to that of the corresponding period in
year 2001. Loss for the period was HK$149,415,000 as compared with a net loss of
HK$443,217,000 recorded for the corresponding period in year 2001.

REVIEW OF OPERATIONS

The Group’s mobile handset distribution business in Hong Kong continued to be adversely affected
by the poor consumer market condition resulting mainly from the rising unemployment rate and
adverse economic environment. During the period under review, Star Telecom Limited, the Group’s
mobile handset distribution arm in Hong Kong, has focused on its core product lines including
mobile handset, DECT series and LCD computer monitor and has expanded its distribution
coxf”érage by cooperation with a major department store group in Hong Kong.

Of the Group’s operations in the People’s Republic of China (the “PRC”), L 1§ B 18 & F 1
7 /3 2H 85 & A R 40 7] (Shanghai Tristar Telecom Co., Ltd.), the mobile handset distribution
arm in the PRC, has completed the restructuring program which included the closure of non-
performing retail outlets and is re-organizing its mobile handset and accessories distribution
‘business. 181515 £ 5 & & A B~ A (Shanghai Tricom Telecom Equipment Co., Ltd.), the
Group’s intelligent building system integration operation, has been operating in a highly competitive
market environment with tight profit margin. The Group has embarked on a cost cutting program
for both operations with a view to minimizing the loss and maintaining the competitiveness in the
PRC market.




During the period under review, the Group’s portfolio of financial instruments for investment was
under-performed due to the sluggish pace of recovery of the U.S. and local economy, the
deteriorating investment environment and the series of major corporate scandals in the U.S. that
‘all adversely affecting the confidence of investors globally which, in turn, affects the stock market
condition tremendously.

As at 30 June 2002, the Group has invested for strategic investment of 269,093,000 shares of Sun
Hung Kai & Co. Limited (“SHK & Co”) representing approximately 17.9% in the issued share
capital of SHK & Co. For SHK & Co, it has recorded a turnover of HK$288,556,000 and profit
attributable to shareholders of HK$103,608,000 for the six months ended 30 June 2002.

LIQUIDITY AND FINANCING

As at 30 June 2002, the Group’s non-current assets comprised mainly of investment properties of
HK$33 million, property and equipment of HK$20 million, interests in associates of HK$51
million, long term investments of HK$287 million. These non-current assets were principally
financed by shareholders’ funds. As at 30 June 2002, the Group has net current assets of HK$781

million.

All of the Group’s borrowings are arranged on short term basis and repayable within 1 year. As at
30 June 2002, the Group’s borrowings amounted to HK$53 million versus no borrowing recorded
as at 31 December 2001.

As at 30 June 2002, the Group continued to maintain an insignificant gearing ratio, calculated on
the basis of the Group’s net borrowing (after deducting cash and bank balances) over shareholders’

funds.

The Group has little foreign exchange exposure and the majority of the borrowings were
denominated in Hong Kong Dollars.

CHARGE ON GROUP ASSETS

As at 30 June 2002, investment securities with carrying values of HK$398,002,000 (31 -Dece’g%er
2001: HK$218,368,000) were pledged to banks to secure banking facilities granted to the Group.

CONTINGENT LIABILITY

There was no material change in the contingent liabilities of the Group as compared to the
position disclosed in the last annual report for the year ended 31 December 2001 except for the
following:

The Company has given guarantees to banks in respect of general facilities granted to a subsidiary.
The extent of facility utilized by the subsidiary at 30 June 2002 amounted to HK$51,373,000
(31 December 2001: Nil).




EMPLOYEES

The Group, including its subsidiaries but excluding associates, employed approximately 116
employees as at 30 June 2002 (31 December 2001: 311). The Group ensures that the pay levels of
" its employees are competitive and employees are rewarded on a performance related basis within
the general framework of the Group’s salary and bonus system.

PROSPECTS

Subsequent to 30 June 2002, the Group has realized its entire long-term investment in Millennium
Group Limited (“MGL”) for a total consideration of HK$37,569,000. The realization was
completed on 21 August 2002 and the estimated loss on realization amounted to HK$13,904,000.
Having considered (i) the consequential dilution of the Group’s shareholdings in MGL from |
approximately 22.6% to 18.9% due to the placement of new MGL shares as announced by MGL
on 8 August 2002 and (ii) the fact that the Group has no control over this investment as it has no
board representation in MGL, the Group decided to unwind this long-term investment. Proceed
of the realization will be used for the Group’s general working capital.

The business outlook of the rest of the year 2002 depends critically on market sentiments, both
domestically & globally. The Group will continue to control its cost and cautiously seek for
investment opportunity with good cashflow and capital appreciation potential.

DIRECTORS’ INTERESTS IN EQUITY OR DEBT SECURITIES

As at 30 June 2002, none of the directors of the Company ar their associates had any personal,
family, corporate or other interest in the equity or debt securities of the Company or any of its
associated corporations (as defined in the Securities (Disclosure of Interests) Ordinance (the “SDI
Ordinance”)) which are required, pursuant to Section 29 of the SDI Ordinance, to be recorded in
the register maintained by the Company (the “Register”).

According to the Register, up to the date of this Report, China Spirit Limited (“China Spirit”),
in which Ms. Chong Sok Un (“Ms. Chong”) — the Chairman of the Company maintains a
beneficial interest of 80%, completed the purchase of the entire issued share capital of Vigor (as
defined in the section — Substantial Shareholders), which held 2,631,200,000 shares in the Company
(Note*) and 1,164,132,547 warrants of the Company, from CST (as defined in the section —
Substantial Shareholders) on 23 August 2002. Therefore, Ms. Chong was deemed by the SDI
Ordinance to have a corporate interest in 2,631,200,000 shares and 1,164,132,547 warrants of
the Company.

Note®: During the period from 1 July 2002 to 22 August 2002, Vigor disposed of a total of 118,800,000
shares in the Company and therefore, held a total of 2,631,200,000 shares in the Company on
23 August 2002,




DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the period was the Company or any of its subsidiaries a party to any arrangement
.to enable the directors of the Company to acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate. In addition, none of the directors of
the Company, their spouses or their children under the age of 18, had any right to subscribe for
the securities of the Company.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2002, the following interests of 10% or more of the share capital of the Company
were recorded in the register of interests required to be kept by the Company pursuant to Section
16(1) of the SDI Ordinance (the “Register of Interests”):

Name Number of shares held %
China Sci-Tech Holdings Limited (“CST”) (Note) 2,750,000,000 29.61
Vigor Online Offshore Limited (“Vigor”) 2,750,000,000 29.61

Note: Vigor was a wholly-owned subsidiary of CST as at 30 June 2002. Accordingly, CST was deemed by the
SDI Ordinance to be interested in 2,750,000,000 shares.

Save as disclosed above, no person had registered an interest in the share capital of the Company
as at 30 June 2002 that was required to be recorded pursuant to Section 16(1) of the SDI
Ordinance.

According to the Register of Interests, up to the date of this Report, CST completed thegsale of
the entire issued share capital of Vigor to China Spirit on 23 August 2002. CST has then ceased
to be deemed by the SDI Ordinance to have any interest in the Company. Ms. Chong and China
Spirit were then deemed by the SDI Ordinance to be interested in 2,631,200,000 shares in the

Company (Note® on page 13).
PURCHASE, SALE AND REDEMPTION OF LISTED SECURITIES

There was no purchase, sale or redemption by the Company or any of its subsidiaries of any listed
securities of the Company during the period.

CODE OF BEST PRACTICE

The Company had compiled throughout the six months ended 30 June 2002 with the Code of
Best Practice as set out in Appendix 14 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

By Order of the Board
Chong Sok Un
Chairman

Hong Kong, 25 September 2002
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~B=tE TZA=t-H KA=tR TZA=t-8 AAZtH tZE=1+-H
FET F#T FET F#T FERT FHT

BAZE
-hEEFELT 729,832 665,685 304,928 285,409 1,034,760 951,094
¥t 134,171 127,319 — — 134,171 127,319
864,003 793,004 304,928 285409 1,168,931 1,078,413
rHBEZTE 720832 665685 304,928 285400 1,034,760 951,004

HEEmaZREE:

-ERE — — 287,448 264,984 287,448 264,984
-hE 864,003 793,004 17,480 20,425 881,483 813,429

864,003 793,004 304,928 285409 1,168,931 1,078,413

15. BEWRRIE RERFAARE
FEEBZ-BEHRAGTHEFFH0E0AZEM -

—BE—-F EE—F
ANA=+H +=-HA=+—8
FET F T

AT BREIWE ZIREZRE 74T
90 HA 39,557 18,397
91-180 H 51 132
181-360 H 287 434
360 H LA L 33 684
39,928 19,647
HiEWIEE ¢ hkBETHRE 12,078 26,726
fHEIRZEBfMEEISEHE 12,468 45,724

64,474 92,097




10.

11.

12.

BE M

MERAREARAFRNEHERZFITREMBERFE -

HEZECRIARESE

REBEZFTF_FXRNA=ZTELEANEARA  EFEFMARAPANLWE —FMHE S R HE/IMEHR
AR 2,250,000 TR B Z AT E AL EENHERALHNB AR EHEHEREEM
BWE- Al ZEFAPAZFEZREED 2EEE -

BEBEQNRZER

BE_ZTRE_FAAZHTHLEBEBHELAAZEE  BREAEHZEFHEE  TECAFEYE
EEEREERAF ((EREH]) BE_FFT _F=-A=Z1T-HLEZXH RZTF_F

AR ZEERHENYREEZEEZETLE  BEER 37,569,000 T > HEZEHEBRHOA
13,900,000 ETC > MU T A EBERE _FEZE _EXNA=Z+HILESIEZEE -

HERE (XH)
BEXB=+BL<@EB
—BRECF TEZE—F
FHET F# T
BIEEE (XH) &
FEALBEE AR 2 BIEBE (Zd) 256 (33)

HAAEERBRE BT BEMBRBEESN  AEBEMBRR AT ENERIELH
o

)
BEAB=+ALENEA
—sg=f —EE
F BT T BT
BE-ZE—F+-A=+—HLEEEMRZ
REBRE & (CETEF  SREER 05 B — 46,432

EERAERRBMAL LB ZAHEE -
BERER

EREAEEBZFEDFHANZ EEE 149415000 T (ZFF—F © 443217,000 7T) K
KRB BITEIEAR 9,286,462,340 & (“EEFE—FEZ METHE © 9,286,461,803 &) MHHE -

HRATESR AR MRITEZRBREBEZATEERRR R AR W2 FIMHE > SEE
BEREEESR -




TEHER (&)
RTSHE : (&)
UTINERBAEBZTEHEZ RARBELEHEBHERZ i

BETBHEZWA BEERES
BEXA=+tAL~<EA BEXA=ZTHLAMEA
—BEB-F _FTF—F BB _FEEX—=F
FET F# T FET F T
Fis 578,946 1,230,267 (122,987) (389,823)
o R R i 61,399 106,704 (20,308) (9,089)
640,345 1,336,971 (143,295) (398,912)
REZEBREZRE
BEXB=1+8HiEAEA
—BEC-F TEE—F
FET F T
HERM EMTREZ R 8,091 =
BEEBYEHEEREE — (46,688)
METREZESHWE,  (BER) F5E 14,117 (13,540)
HEERERERERESR (76,424) (179,278)
METREZ REREREFEHE (25,744) (70,123)
(79,960) (309,629)
H A
BEXB=+RHLAKEA
—EBE_F —EE—5F
FET F T
BREYEZHEWAEHE 3,132 1,895
F B U A 1,145 1,556
HAtk 801 480
5,078 3,931
e RS
BEXB=Z+HLX<EA
—BE_-F TEE &
FET F T
WEEFEBRCIRE
B & e 1,808 2,040
EEBYERZEZER 3,847 358




UTAZEBRRPRBEIEXLZBERGTSHEN P ZWUARBELEBERST

BEEERK

BE_FTFZE _FEXA=Z+TB1EASMEA

A
HOHE
HAit

o HER

Koy KA
v g AN

BEXRBEESR

BE_ZTFE-FENA=ZTHLEANER

A
HIMHE
HAte

FHARR

R4 i 2 FA A
e /N

REXBER

BEHMGiHE :

TE BHREHE
BEFoH ERE H b ®ge
FET FET FET FE T
124,106 505,945 6,300 636,351
747 — 3,247 3,994
124,853 505,945 9,547 640,345
(24,593) (101,537) (1,685) (127,815)
1,084
(16,564)
(143,295)

B BHEE
EFETEH RiE Hib =
FET FET FETT FHET
123,246 1,202,996 8,636 1,334,878
_— _ 2,093 2,093
123,246 1,202,996 10,729 1,336,971
(15,413) (369,741) (470) (385,624)
1,838
(15,126)

FEBZEBEEBFEIMNEELFEAM -
FEBZRDEFSHETERTRAMET  MEFEEARERETHBIET -

(398,912)




ISEERE e g
BE_FET _FXNA=+HIEANEAR

1.

RAMEXE

HAMBRRNEBRERGHMLE ((FEEHMLE)) FFRMZEFTEHER ([ &5
YR 2ot [HHMBRE] REEMEXGHARLAER LTRAMER o TREY -

AEERBE_ZEF—EFET_A=T—HWBRZBREWACDEH EHERELFEZHMD - B
BEFRRBE_FTFT—F+T_AZ+—BXNZHEXH  BEREEEF R EMa8EaE
EHTEIXERTHBAEFEEHEMBSE L - it RBZE-_FEFT—E~A=Z+H1E
AMEA BEREZEBREWA - Xt  EELAEEEREHEMSEEAE » 25 AlA 4,737,000
H#EIC ~ 4,000,000 # 7T ~ 6,600,000 # 7T & 690,000 BT E EF R -

TEEHHERE

HRMEEENREEASEATMEY  THE FYEREERE Y BHEMELET -

Bl MBS R A R ER  RUT s BRN-TE—F+F=+—
BIEEEZ 2 EMEHREAMR -

RAERE AEERE - KRATEEFML g A Z U THIT IREBET Z &R

EEHERISE 198 (BEFT) BMBEHREZER
RIS 11 58 (BERD ShEEITE
ERHERISE 15 58 (RERT) HeEhg&X
EFHERSE 34 9E IE & 18 7

oL e EEHREREBERREFARRBESB R ERBANE  BEFAHRNEHE
FFZABETEBEREMERRE - St BAFLITHREE -

S8

METEFEAUE 1158 [HMRFE] JIRPABRETEEREBIEFERERZERE > R
EREZETFHEEFE - st RESREF  2EEAXB 2 RERAMNEEERIZEE
FUFRE - PAZWREAXEB IR FHERTFUFRE -AUAMEEZERZR (INF)

HHINEEAFEE UBEAREAZELRERN ZEEAZHRN L EXER > ERAMR




BHGEHEERER
BE_FZ_FXNA=ZTHIANMEA

GEEBZRE CRE) FARE
REEE ALK FE
BESREFA CRE) B8
ReRBEEERLBE

BN BERRLEME
MAZREERSSE
BeRBRRASTEZAN

ITHEBREE
|RITEX

(EEJ5)

BZE B=E
—EECEF —EE
NA=Z+H8Lt ~A=+81
A~1&8 A R H
(RBE®X) (R BFH%)
FETT F T
(196,606) 334 866
(15,597) (72,871)
51,373 (265,519)
(160,830) (3,524)
214,503 41,979
53,673 38,455
54,833 38,839
(1,160) (384)
53,673 38,455




BHGESERARBHEBE R

BE_ZE-_F£;}AB=1+H1AMEA
RERA
K& =L HRES SEEfR 41ER Ex (2B

R& RE BB HE e HBE BE BRE B8 g%

FiEx  Téxr  TET  FEL  TExr  TéEr  TET  TFEL  FExr  TEX
R_EE-E-f—H 92865 1135685 3288 (31270 90381 (64BN 19 2600 901452 2,162,188
Eli-BBELA26HE - ~ - - = — - (342) - (342)
EpREERBE - - - - = (44907) - - - (44.907)
BREAlEER
FEAZERRA - - - - — (44907 - (342) - (65249
HE/DRIENERR - - - 0 = - - - — 3005
BREE - - - - - - — — @B (G432
ERRE - — — — — - — —  (4643)  (46432)
RIFE-EXR=TH 2865 1135685 32883  (1237) 90381  (109.244) 1922 2207 411803 1657305
EiE-BBEELABE - - - - ~ - - (127) - (127)
AR EERSEE - - - - - (809 - - - (827
HHEAUEER
KEHZERER - = - - - (87) - 127) — (8285
ENFEeRINEER - - - — - 08l — — )
HiEE - - — - - — - — (4037 (27403D)
R_ZE—F
+ZA=+-F 02865 1135685 32883 (1237 90381 (169118 1922 2140 137766 1323287
EREAUERR
*EAZELRE
EffH{E = - — - - 1717 — - — 1,717
BhER — - — - - - - —  (149413) (149415)
RZEBCEXRAZTE 92865 1,135,085 32883  (1237) 90381 (167401) 1922 2,140  (11,649) 1,175,589




MUAAREAMK
RoEEZEXASTH

ERBEE

BEY =R

E V&S]
REE B Z R

Pr—HM LRI E R E R 2
EENRE

HiEREBEE

RBEE

F e

ERE

BUWRTE - & RETFKIE
RITHHEREE

RBEE
FEATERIE M ERT & A
EF & REWRA
FE AT Bt 1R
|ITEE

RBEERE
REERADREE
DERRES

BEXRRfEE
Az A
f#1E

.
fit &

13
13

14

14
15

16

17

18

—EBE_F ZEE
NA=TH —_HA=+—H
(REEZR) (B #EZ)
FHET F#EoT
32,880 32,880
19,517 24,768
51,463 54,379
1,951 2,045
287,448 264,984
1,750 1,755
395,009 380,811
13,324 12,911
881,483 813,429
64,474 92,097
54,833 214,503
1,014,114 1,132,940
153,694 130,395
23,151 55,623
4,156 4,141
233,534 190,159
780,580 942 781
1,175,589 1,323,592
— 305
1,175,589 1,323,287
92,865 92 865
1,082,724 1,230,422
1,175,589 1,323,287
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REBREERZER

TEMEZ (BRE)EARLBA (AL ZEEFE([EE])) EU0M > AR KEWE
RE(AEE)BE_FE_EANAZTHEANAAZREELE G XE - ER ZF
Z—EFFRAZLEHEFNT - FEFTHUBRRLREEL > EEEFRFAZEH
g e BER T MR EEEFTENRZI00RN EETHMBEREZHZE/FY
FEE KBARFBZERZEESEE -

HEAma W ER
BEZXAA=1+BLEXEEA
—E2CF —EE £
(REER) (R BEZ)
Bt 5t (B EE1)
FET F T
EERE 3 636,351 1,334,878
5 E R AR (645,802) (1,373,955)
EEE (9,451) (29,077
BEZERFAE 4 (79,960) (309,629)
HoAd U A 5 5,078 3,931
41 &8 B A (7,234) (11,000)
TEE 4 (26,533) (30,416)
Hih B2 L H (25,195) (12,721)
WEEKEE 6 (143,295) (398,912)
Rl E LA 7 (168) (6,438)
MEZCHERBREERE 8 (2,250) (30,035)
FEAL B S N Al Z 4R 9 (4,169) (12,518)
FEIE—MLEEREEZESE 93) —
R AL RS 18 (149,975) (447,903)
BIEHEE () 10 256 (33)
RETADEBE R EERERE (149,719) (447,936)
DB RE 304 4,719
HA N E5 1R (149,415) (443,217)
B B 11 — 46,432
R 1R 12
— F R (1.61 #AD (4.77 #EAD
— T8 A AN iE A

w3 A A
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